
To Company Name/Scheme Cluey Ltd

ACN/ARSN: 33 620 549 019 Source: Australian Business Register

1. Details of substantial holder  (1)

Name: Perennial Value Management Limited (PVM)

ACN/ARSN (if applicable) 22 090 879 904

16 December 2025
The previous notice was given to the company on 1 July 2022
The previous notice was dated 1 July 2022

2. Previous and present voting power

Voting power has decreased due to 64,149,771 securities issued  announced to the ASX 16 December 2025

Previous notice

Person's votes Voting Power (%) (5) Person's votes Voting Power (%) (5)
Ordinary 20,365,017                                                                                   14.79 52,015,471                                                                  12.47 

3. Changes in relevant interests

Date of change Person whose relevant interest 
changed

Nature of change (6) Consideration given in 
relation to change (7)

Class & number of 
securities affected

Person's votes affected

4/07/2022 HSBC Sell on the Market  $                       2,949.35                              5,000.00                            5,000.00 

6/07/2022 HSBC Sell on the Market  $                     16,796.30                             30,000.00                          30,000.00 

8/07/2022 HSBC Buy on the Market  $                     12,787.03                             21,515.00                          21,515.00 

19/07/2022 HSBC Buy on the Market  $                     12,289.34                             21,938.00                          21,938.00 

21/07/2022 Northern Trust Buy on the Market  $                     44,842.09                             81,649.00                          81,649.00 

21/07/2022 BNP Paribas Securities Services Buy on the Market  $                     76,013.90                           138,407.00                        138,407.00 

22/07/2022 Northern Trust Buy on the Market  $                     13,023.97                             23,788.00                          23,788.00 

22/07/2022 BNP Paribas Securities Services Buy on the Market  $                     22,077.47                             40,324.00                          40,324.00 

26/07/2022 HSBC Sell on the Market  $                       1,574.65                              3,000.00                            3,000.00 

26/07/2022 HSBC Sell on the Market  $                     25,994.28                             50,000.00                          50,000.00 

27/07/2022 HSBC Sell on the Market  $                          529.88                              1,000.00                            1,000.00 

5/08/2022 HSBC Sell on the Market  $                     16,300.56                             32,673.00                          32,673.00 

11/08/2022 BNP Paribas Securities Services Buy on the Market  $                     24,052.80                             50,000.00                          50,000.00 

12/08/2022 HSBC Sell on the Market  $                       3,144.85                              5,900.00                            5,900.00 

12/08/2022 HSBC Sell on the Market  $                          472.40                                 900.00                               900.00 

15/08/2022 HSBC Sell on the Market  $                       7,237.27                             13,043.00                          13,043.00 

15/08/2022 HSBC Sell on the Market  $                              5.00                                     9.00                                  9.00 

14/09/2022 BNP Paribas Securities Services Buy on the Market  $                       2,405.28                              5,000.00                            5,000.00 

15/09/2022 BNP Paribas Securities Services Buy on the Market  $                       3,117.72                              6,481.00                            6,481.00 

16/09/2022 BNP Paribas Securities Services Buy on the Market  $                       1,110.21                              2,363.00                            2,363.00 

19/09/2022 BNP Paribas Securities Services Buy on the Market  $                          240.53                                 500.00                               500.00 

20/09/2022 BNP Paribas Securities Services Buy on the Market  $                          379.56                                 789.00                               789.00 

23/09/2022 BNP Paribas Securities Services Buy on the Market  $                       1,811.12                              3,845.00                            3,845.00 

26/09/2022 BNP Paribas Securities Services Buy on the Market  $                       5,859.66                             12,440.00                          12,440.00 

27/09/2022 HSBC Sell on the Market  $                   306,782.16                           652,728.00                        652,728.00 

27/09/2022 Northern Trust Buy on the Market  $                   306,782.16                           652,728.00                        652,728.00 

28/09/2022 BNP Paribas Securities Services Buy on the Market  $                       1,555.35                              3,302.00                            3,302.00 

30/09/2022 Citicorp Nominees Pty Limited Buy on the Market  $                       9,200.20                             17,000.00                          17,000.00 

30/09/2022 BNP Paribas Securities Services Buy on the Market  $                       5,022.22                              9,280.00                            9,280.00 

5/10/2022 BNP Paribas Securities Services Buy on the Market  $                       2,659.88                              5,318.00                            5,318.00 

31/10/2022 Northern Trust Buy on the Market  $                     17,807.53                             36,314.00                          36,314.00 

31/10/2022 HSBC Buy on the Market  $                       2,322.60                              4,500.00                            4,500.00 

31/10/2022 HSBC Buy on the Market  $                     16,518.83                             33,686.00                          33,686.00 

2/11/2022 HSBC Sell on the Market  $                       1,511.67                              3,000.00                            3,000.00 

7/11/2022 BNP Paribas Securities Services Sell on the Market  $                          550.19                                 974.00                               974.00 

10/11/2022 HSBC Buy on the Market  $                     25,609.08                             50,701.00                          50,701.00 

10/11/2022 HSBC Sell on the Market  $                     25,609.08                             50,701.00                          50,701.00 

11/11/2022 HSBC Buy on the Market  $                       2,044.49                              4,000.00                            4,000.00 

28/11/2022 HSBC Buy on the Market  $                     78,189.84                           177,785.00                        177,785.00 

28/11/2022 BNP Paribas Securities Services Sell on the Market  $                     78,189.84                           177,785.00                        177,785.00 

30/11/2022 HSBC Sell on the Market  $                          752.18                              1,835.00                            1,835.00 

16/12/2022 HSBC Buy on the Market  $                          454.65                                 999.00                               999.00 

9/01/2023 HSBC Sell on the Market  $                       4,398.55                             10,000.00                          10,000.00 

17/01/2023 HSBC Sell on the Market  $                   136,234.34                           304,843.00                        304,843.00 
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17/01/2023 Northern Trust Buy on the Market  $                   136,234.34                           304,843.00                        304,843.00 

25/01/2023 HSBC Sell on the Market  $                     10,476.90                             30,000.00                          30,000.00 

27/01/2023 HSBC Sell on the Market  $                       5,712.90                             15,000.00                          15,000.00 

3/02/2023 HSBC Sell on the Market  $                          339.92                              1,000.00                            1,000.00 

3/02/2023 HSBC Sell on the Market  $                          344.92                              1,000.00                            1,000.00 

10/02/2023 HSBC Sell on the Market  $                     50,328.37                           179,680.00                        179,680.00 

10/02/2023 HSBC Buy on the Market  $                     50,328.37                           179,680.00                        179,680.00 

14/02/2023 HSBC Sell on the Market  $                          559.88                              2,000.00                            2,000.00 

15/02/2023 HSBC Sell on the Market  $                          854.81                              3,000.00                            3,000.00 

20/02/2023 HSBC Sell on the Market  $                            20.66                                   81.00                                 81.00 

21/02/2023 HSBC Buy on the Market  $                       1,422.81                              5,690.00                            5,690.00 

3/03/2023 HSBC Sell on the Market  $                       4,789.44                             30,000.00                          30,000.00 

3/03/2023 HSBC Sell on the Market  $                          789.82                              4,000.00                            4,000.00 

3/03/2023 HSBC Sell on the Market  $                       3,829.35                             22,000.00                          22,000.00 

6/03/2023 HSBC Sell on the Market  $                            30.91                                 171.00                               171.00 

6/03/2023 HSBC Buy on the Market  $                     17,141.85                           114,279.00                        114,279.00 

6/03/2023 HSBC Buy on the Market  $                     99,428.10                           662,854.00                        662,854.00 

6/03/2023 HSBC Buy on the Market  $                   363,788.85                        2,425,259.00                     2,425,259.00 

6/03/2023 Citicorp Nominees Pty Limited Buy on the Market  $                   261,701.40                        1,744,676.00                     1,744,676.00 

6/03/2023 HSBC Buy on the Market  $                   488,642.55                        3,257,617.00                     3,257,617.00 

6/03/2023 HSBC Sell on the Market  $                            77.54                                 429.00                               429.00 

10/03/2023 HSBC Sell on the Market  $                       1,599.65                             10,000.00                          10,000.00 

10/03/2023 HSBC Buy on the Market  $                     18,284.64                           114,279.00                        114,279.00 

10/03/2023 HSBC Sell on the Market  $                     18,284.64                           114,279.00                        114,279.00 

10/03/2023 HSBC Sell on the Market  $                       2,474.45                             15,000.00                          15,000.00 

10/03/2023 Citicorp Nominees Pty Limited Buy on the Market  $                   279,148.16                        1,744,676.00                     1,744,676.00 

10/03/2023 Citicorp Nominees Pty Limited Sell on the Market  $                   279,148.16                        1,744,676.00                     1,744,676.00 

10/03/2023 HSBC Buy on the Market  $                   521,218.72                        3,257,617.00                     3,257,617.00 

10/03/2023 HSBC Sell on the Market  $                   521,218.72                        3,257,617.00                     3,257,617.00 

10/03/2023 HSBC Sell on the Market  $                   388,041.44                        2,425,259.00                     2,425,259.00 

10/03/2023 HSBC Buy on the Market  $                   388,041.44                        2,425,259.00                     2,425,259.00 

10/03/2023 HSBC Buy on the Market  $                   106,056.64                           662,854.00                        662,854.00 

10/03/2023 HSBC Sell on the Market  $                   106,056.64                           662,854.00                        662,854.00 

13/03/2023 HSBC Sell on the Market  $                          160.35                                 972.00                               972.00 

13/03/2023 HSBC Sell on the Market  $                          400.53                              2,428.00                            2,428.00 

17/03/2023 HSBC Sell on the Market  $                          799.82                              5,000.00                            5,000.00 

22/03/2023 HSBC Buy on the Market  $                          309.02                              1,670.00                            1,670.00 

24/03/2023 HSBC Buy on the Market  $                       5,615.55                             37,437.00                          37,437.00 

24/03/2023 HSBC Buy on the Market  $                       1,600.95                             10,673.00                          10,673.00 

24/03/2023 HSBC Buy on the Market  $                          828.01                              4,599.00                            4,599.00 

24/03/2023 HSBC Buy on the Market  $                       7,586.10                             50,574.00                          50,574.00 

27/03/2023 HSBC Buy on the Market  $                       2,819.78                             15,662.00                          15,662.00 

28/03/2023 HSBC Buy on the Market  $                     15,069.31                             90,000.00                          90,000.00 

28/03/2023 HSBC Buy on the Market  $                       4,913.16                             28,069.00                          28,069.00 

29/03/2023 HSBC Buy on the Market  $                       5,989.92                             37,437.00                          37,437.00 

29/03/2023 HSBC Sell on the Market  $                       5,989.92                             37,437.00                          37,437.00 

29/03/2023 HSBC Sell on the Market  $                       8,091.84                             50,574.00                          50,574.00 

29/03/2023 HSBC Buy on the Market  $                       8,091.84                             50,574.00                          50,574.00 

29/03/2023 HSBC Sell on the Market  $                       1,707.68                             10,673.00                          10,673.00 

29/03/2023 HSBC Buy on the Market  $                       1,707.68                             10,673.00                          10,673.00 

30/03/2023 Citicorp Nominees Pty Limited Buy on the Market  $                     16,003.52                           100,000.00                        100,000.00 

13/04/2023 HSBC Sell on the Market  $                       4,490.10                             30,000.00                          30,000.00 

14/04/2023 Citicorp Nominees Pty Limited Buy on the Market  $                       8,250.00                             55,000.00                          55,000.00 

14/04/2023 HSBC Sell on the Market  $                       8,250.00                             55,000.00                          55,000.00 

28/04/2023 HSBC Sell on the Market  $                          134.97                              1,000.00                            1,000.00 

29/05/2023 HSBC Sell on the Market  $                          524.88                              5,000.00                            5,000.00 

31/05/2023 HSBC Buy on the Market  $                       4,766.05                             50,000.00                          50,000.00 

14/06/2023 HSBC Buy on the Market  $                     23,934.79                           268,871.00                        268,871.00 

16/06/2023 HSBC Sell on the Market  $                       2,789.38                             30,000.00                          30,000.00 

22/06/2023 HSBC Buy on the Market  $                       8,391.16                             85,436.00                          85,436.00 

22/06/2023 HSBC Buy on the Market  $                     11,578.88                           118,497.00                        118,497.00 

23/06/2023 HSBC Buy on the Market  $                            33.51                                 349.00                               349.00 

26/06/2023 HSBC Sell on the Market  $                          959.79                             10,000.00                          10,000.00 

26/07/2023 HSBC Sell on the Market  $                       9,997.80                           100,000.00                        100,000.00 

29/08/2023 HSBC Buy on the Market  $                       5,321.04                             53,466.00                          53,466.00 

30/08/2023 Citicorp Nominees Pty Limited Sell on the Market  $                          699.17                              6,081.00                            6,081.00 

14/09/2023 HSBC Sell on the Market  $                     92,346.72                           921,624.00                        921,624.00 

14/09/2023 BNP Paribas Securities Services Sell on the Market  $                     26,708.11                           266,548.00                        266,548.00 

14/09/2023 HSBC Buy on the Market  $                   119,054.83                        1,188,172.00                     1,188,172.00 

27/09/2023 Citicorp Nominees Pty Limited Buy on the Market  $                          528.92                              5,811.00                            5,811.00 

28/09/2023 Citicorp Nominees Pty Limited Buy on the Market  $                            20.93                                 230.00                               230.00 

29/09/2023 Citicorp Nominees Pty Limited Buy on the Market  $                              7.37                                   81.00                                 81.00 

29/09/2023 HSBC Buy on the Market  $                       1,380.50                             14,921.00                          14,921.00 

2/10/2023 Citicorp Nominees Pty Limited Buy on the Market  $                            25.47                                 268.00                               268.00 

2/10/2023 HSBC Buy on the Market  $                            16.20                                 178.00                               178.00 

4/10/2023 HSBC Buy on the Market  $                          103.34                              1,123.00                            1,123.00 

6/10/2023 HSBC Buy on the Market  $                          211.67                              2,300.00                            2,300.00 

9/10/2023 HSBC Buy on the Market  $                          133.05                              1,478.00                            1,478.00 

30/10/2023 HSBC Buy on the Market  $                       4,500.99                             50,000.00                          50,000.00 

31/10/2023 HSBC Buy on the Market  $                          880.20                             10,000.00                          10,000.00 

6/11/2023 HSBC Buy on the Market  $                       3,518.14                             40,536.00                          40,536.00 

6/11/2023 HSBC Buy on the Market  $                       1,740.39                             20,000.00                          20,000.00 



9/11/2023 HSBC Buy on the Market  $                            88.20                              1,000.00                            1,000.00 

14/11/2023 HSBC Buy on the Market  $                          793.74                              9,000.00                            9,000.00 

15/11/2023 HSBC Buy on the Market  $                          241.28                              2,675.00                            2,675.00 

20/11/2023 HSBC Buy on the Market  $                            94.89                              1,052.00                            1,052.00 

23/11/2023 HSBC Buy on the Market  $                     16,735.43                           185,541.00                        185,541.00 

24/11/2023 HSBC Buy on the Market  $                     13,635.50                           151,173.00                        151,173.00 

28/11/2023 HSBC Sell on the Market  $                          909.80                             10,000.00                          10,000.00 

29/11/2023 HSBC Sell on the Market  $                     10,797.62                           120,000.00                        120,000.00 

30/11/2023 HSBC Buy on the Market  $                       5,088.47                             63,072.00                          63,072.00 

1/12/2023 HSBC Sell on the Market  $                          424.90                              5,000.00                            5,000.00 

19/12/2023 HSBC Buy on the Market  $                   152,161.85                        2,113,359.00                     2,113,359.00 

19/12/2023 HSBC Sell on the Market  $                   152,161.85                        2,113,359.00                     2,113,359.00 

21/12/2023 HSBC Buy on the Market  $                            74.46                              1,034.00                            1,034.00 

22/12/2023 HSBC Buy on the Market  $                          790.76                             10,375.00                          10,375.00 

28/12/2023 HSBC Buy on the Market  $                       1,037.83                             12,207.00                          12,207.00 

29/12/2023 HSBC Buy on the Market  $                          935.21                             11,000.00                          11,000.00 

3/01/2024 HSBC Buy on the Market  $                              0.08                                     1.00                                  1.00 

30/01/2024 HSBC Sell on the Market  $                          394.91                              5,000.00                            5,000.00 

14/02/2024 HSBC Buy on the Market  $                     18,501.11                           231,213.00                        231,213.00 

15/02/2024 HSBC Sell on the Market  $                       1,616.44                             20,000.00                          20,000.00 

15/02/2024 HSBC Sell on the Market  $                       2,445.61                             30,000.00                          30,000.00 

22/02/2024 HSBC Sell on the Market  $                          404.91                              5,000.00                            5,000.00 

22/02/2024 HSBC Sell on the Market  $                          163.97                              2,000.00                            2,000.00 

22/02/2024 HSBC Sell on the Market  $                            41.49                                 500.00                               500.00 

23/02/2024 HSBC Buy on the Market  $                          926.13                             11,574.00                          11,574.00 

26/02/2024 HSBC Buy on the Market  $                            30.73                                 384.00                               384.00 

28/02/2024 Citicorp Nominees Pty Limited Sell on the Market  $                          601.87                              7,000.00                            7,000.00 

29/02/2024 HSBC Sell on the Market  $                          181.96                              2,000.00                            2,000.00 

7/03/2024 HSBC Buy on the Market  $                          178.20                              2,227.00                            2,227.00 

8/03/2024 HSBC Buy on the Market  $                       5,423.03                             67,773.00                          67,773.00 

15/03/2024 HSBC Sell on the Market  $                          659.86                             10,000.00                          10,000.00 

18/03/2024 Citicorp Nominees Pty Limited Sell on the Market  $                       1,781.60                             19,800.00                          19,800.00 

18/03/2024 Citicorp Nominees Pty Limited Sell on the Market  $                            17.20                                 200.00                               200.00 

19/03/2024 Citicorp Nominees Pty Limited Sell on the Market  $                          749.18                              7,390.00                            7,390.00 

25/03/2024 HSBC Buy on the Market  $                       9,784.58                           109,423.00                        109,423.00 

26/03/2024 Citicorp Nominees Pty Limited Sell on the Market  $                          463.98                              5,000.00                            5,000.00 

17/04/2024 Citicorp Nominees Pty Limited Sell on the Market  $                       5,056.89                             60,000.00                          60,000.00 

18/04/2024 Citicorp Nominees Pty Limited Sell on the Market  $                       5,878.70                             70,000.00                          70,000.00 

19/04/2024 Citicorp Nominees Pty Limited Sell on the Market  $                          257.94                              3,000.00                            3,000.00 

16/05/2024 Citicorp Nominees Pty Limited Sell on the Market  $                          339.92                              5,000.00                            5,000.00 

21/05/2024 Citicorp Nominees Pty Limited Sell on the Market  $                          649.86                             10,000.00                          10,000.00 

22/05/2024 HSBC Buy on the Market  $                   139,001.72                        2,138,488.00                     2,138,488.00 

22/05/2024 HSBC Buy on the Market  $                   241,963.28                        3,722,512.00                     3,722,512.00 

22/05/2024 Citicorp Nominees Pty Limited Sell on the Market  $                   380,965.00                        5,861,000.00                     5,861,000.00 

12/06/2024 HSBC Sell on the Market  $                          409.91                             10,000.00                          10,000.00 

21/06/2024 HSBC Buy on the Market  $                     12,317.35                           387,338.00                        387,338.00 

21/06/2024 HSBC Sell on the Market  $                     12,317.35                           387,338.00                        387,338.00 

25/06/2024 HSBC Sell on the Market  $                     40,535.78                        1,258,875.00                     1,258,875.00 

25/06/2024 HSBC Buy on the Market  $                     14,569.92                           452,482.00                        452,482.00 

25/06/2024 HSBC Buy on the Market  $                     25,965.85                           806,393.00                        806,393.00 

25/06/2024 HSBC Buy on the Market  $                       1,488.27                             45,000.00                          45,000.00 

26/06/2024 HSBC Buy on the Market  $                       1,259.53                             39,274.00                          39,274.00 

27/06/2024 HSBC Buy on the Market  $                          460.40                             14,356.00                          14,356.00 

28/06/2024 HSBC Sell on the Market  $                       1,049.77                             30,000.00                          30,000.00 

24/07/2024 HSBC Sell on the Market  $                       1,749.61                             50,000.00                          50,000.00 

24/07/2024 HSBC Sell on the Market  $                       1,649.64                             50,000.00                          50,000.00 

24/07/2024 HSBC Sell on the Market  $                       1,599.65                             50,000.00                          50,000.00 

25/07/2024 HSBC Buy on the Market  $                     57,195.52                        1,429,888.00                     1,429,888.00 

25/07/2024 HSBC Sell on the Market  $                     29,755.52                           743,888.00                        743,888.00 

25/07/2024 BNP Paribas Securities Services Sell on the Market  $                            60.64                              1,444.00                            1,444.00 

25/07/2024 BNP Paribas Securities Services Sell on the Market  $                       6,991.72                           174,793.00                        174,793.00 

25/07/2024 HSBC Sell on the Market  $                     20,448.28                           511,207.00                        511,207.00 

25/07/2024 HSBC Sell on the Market  $                          177.41                              4,225.00                            4,225.00 

29/07/2024 HSBC Buy on the Market  $                       6,616.45                           150,000.00                        150,000.00 

9/08/2024 HSBC Sell on the Market  $                          799.82                             20,000.00                          20,000.00 

21/08/2024 HSBC Buy on the Market  $                     42,896.64                        1,072,416.00                     1,072,416.00 

21/08/2024 HSBC Buy on the Market  $                   296,687.16                        7,417,179.00                     7,417,179.00 

21/08/2024 Northern Trust Buy on the Market  $                   114,959.80                        2,873,995.00                     2,873,995.00 

21/08/2024 BNP Paribas Securities Services Buy on the Market  $                     23,007.48                           575,187.00                        575,187.00 

21/08/2024 HSBC Buy on the Market  $                   377,161.88                        9,429,047.00                     9,429,047.00 

21/08/2024 HSBC Buy on the Market  $                     46,977.72                        1,174,443.00                     1,174,443.00 

23/08/2024 HSBC Buy on the Market  $                       1,200.29                             40,001.00                          40,001.00 

26/08/2024 HSBC Buy on the Market  $                       1,800.37                             59,999.00                          59,999.00 

27/08/2024 HSBC Buy on the Market  $                          900.20                             30,000.00                          30,000.00 

17/09/2024 HSBC Buy on the Market  $                   111,655.94                        4,448,444.00                     4,448,444.00 

17/09/2024 Northern Trust Sell on the Market  $                   168,320.32                        6,705,989.00                     6,705,989.00 

17/09/2024 BNP Paribas Securities Services Sell on the Market  $                     33,686.79                        1,342,103.00                     1,342,103.00 

17/09/2024 HSBC Buy on the Market  $                   159,134.40                        6,340,016.00                     6,340,016.00 

17/09/2024 HSBC Sell on the Market  $                     68,783.24                        2,740,368.00                     2,740,368.00 

18/09/2024 HSBC Sell on the Market  $                            14.50                                 500.00                               500.00 

23/09/2024 HSBC Sell on the Market  $                          294.43                              9,500.00                            9,500.00 

25/09/2024 HSBC Buy on the Market  $                          180.04                              5,000.00                            5,000.00 



26/09/2024 HSBC Buy on the Market  $                          324.07                              9,000.00                            9,000.00 

27/09/2024 HSBC Buy on the Market  $                       2,160.47                             60,000.00                          60,000.00 

22/10/2024 HSBC Sell on the Market  $                            75.98                              2,000.00                            2,000.00 

31/10/2024 HSBC Buy on the Market  $                          122.01                              2,884.00                            2,884.00 

6/11/2024 HSBC Sell on the Market  $                       1,899.58                             50,000.00                          50,000.00 

6/11/2024 HSBC Sell on the Market  $                          409.91                             10,000.00                          10,000.00 

6/11/2024 HSBC Sell on the Market  $                       2,799.38                             70,000.00                          70,000.00 

8/11/2024 HSBC Sell on the Market  $                          429.90                             10,000.00                          10,000.00 

12/11/2024 HSBC Buy on the Market  $                      (3,055.67)                             65,000.00                          65,000.00 

15/11/2024 HSBC Sell on the Market  $                            97.98                              2,000.00                            2,000.00 

20/11/2024 HSBC Buy on the Market  $                      (2,444.54)                             52,000.00                          52,000.00 

22/11/2024 HSBC Buy on the Market  $                      (1,127.25)                             23,000.00                          23,000.00 

11/12/2024 HSBC Sell on the Market  $                          739.84                             20,000.00                          20,000.00 

24/12/2024 HSBC Buy on the Market  $                         (480.11)                             12,000.00                          12,000.00 

27/12/2024 HSBC Buy on the Market  $                         (440.10)                             10,000.00                          10,000.00 

3/02/2025 HSBC Sell on the Market  $                          359.92                              5,000.00                            5,000.00 

6/02/2025 HSBC Sell on the Market  $                       8,084.78                           101,082.00                        101,082.00 

6/02/2025 HSBC Sell on the Market  $                       3,119.31                             40,000.00                          40,000.00 

6/02/2025 HSBC Sell on the Market  $                     12,127.17                           151,623.00                        151,623.00 

6/02/2025 HSBC Sell on the Market  $                       3,999.12                             50,000.00                          50,000.00 

6/02/2025 HSBC Sell on the Market  $                       3,999.12                             50,000.00                          50,000.00 

6/02/2025 HSBC Sell on the Market  $                       2,369.48                             30,000.00                          30,000.00 

6/02/2025 HSBC Sell on the Market  $                       2,369.48                             30,000.00                          30,000.00 

6/02/2025 HSBC Sell on the Market  $                       3,949.13                             50,000.00                          50,000.00 

7/02/2025 HSBC Sell on the Market  $                     37,484.78                           457,232.00                        457,232.00 

7/02/2025 HSBC Sell on the Market  $                       6,739.75                             82,918.00                          82,918.00 

7/02/2025 HSBC Sell on the Market  $                     10,109.63                           124,377.00                        124,377.00 

10/02/2025 HSBC Sell on the Market  $                     33,045.93                           385,685.00                        385,685.00 

11/02/2025 HSBC Sell on the Market  $                     68,734.02                           757,984.00                        757,984.00 

12/02/2025 HSBC Sell on the Market  $                     19,849.27                           215,099.00                        215,099.00 

12/02/2025 HSBC Sell on the Market  $                     73,319.46                           776,756.00                        776,756.00 

14/02/2025 HSBC Sell on the Market  $                     11,724.15                           125,000.00                        125,000.00 

18/02/2025 HSBC Sell on the Market  $                     38,281.20                           389,518.00                        389,518.00 

19/02/2025 HSBC Sell on the Market  $                       4,861.60                             43,729.00                          43,729.00 

20/02/2025 HSBC Sell on the Market  $                       3,348.98                             30,452.00                          30,452.00 

27/02/2025 HSBC Buy on the Market  $                      (7,001.54)                             70,000.00                          70,000.00 

28/02/2025 HSBC Buy on the Market  $                    (77,078.55)                           733,920.00                        733,920.00 

28/02/2025 HSBC Buy on the Market  $                    (99,921.98)                        1,000,000.00                     1,000,000.00 

28/02/2025 HSBC Buy on the Market  $                    (22,982.05)                           230,000.00                        230,000.00 

28/02/2025 HSBC Buy on the Market  $                    (20,504.51)                           200,000.00                        200,000.00 

11/03/2025 HSBC Sell on the Market  $                       1,759.61                             20,000.00                          20,000.00 

18/03/2025 HSBC Sell on the Market  $                          314.93                              3,500.00                            3,500.00 

20/03/2025 HSBC Sell on the Market  $                          266.94                              3,000.00                            3,000.00 

15/04/2025 HSBC Buy on the Market  $                      (2,984.47)                             33,907.00                          33,907.00 

17/04/2025 HSBC Buy on the Market  $                      (1,828.78)                             21,923.00                          21,923.00 

22/04/2025 HSBC Buy on the Market  $                      (7,723.64)                             94,170.00                          94,170.00 

23/04/2025 HSBC Buy on the Market  $                      (4,373.03)                             52,235.00                          52,235.00 

24/04/2025 HSBC Sell on the Market  $                          424.06                              5,000.00                            5,000.00 

28/04/2025 HSBC Buy on the Market  $                      (1,541.95)                             18,596.00                          18,596.00 

29/04/2025 HSBC Buy on the Market  $                             (0.34)                                     4.00                                  4.00 

5/05/2025 HSBC Sell on the Market  $                            13.02                                 160.00                               160.00 

6/05/2025 HSBC Buy on the Market  $                      (6,255.41)                             79,165.00                          79,165.00 

7/05/2025 HSBC Buy on the Market  $                      (1,583.44)                             20,296.00                          20,296.00 

8/05/2025 HSBC Buy on the Market  $                         (747.37)                              9,704.00                            9,704.00 

9/05/2025 HSBC Buy on the Market  $                             (4.93)                                   64.00                                 64.00 

13/05/2025 HSBC Buy on the Market  $                      (5,316.31)                             69,936.00                          69,936.00 

19/05/2025 HSBC Buy on the Market  $                         (780.17)                             10,000.00                          10,000.00 

21/05/2025 HSBC Buy on the Market  $                             (0.08)                                     1.00                                  1.00 

26/05/2025 HSBC Buy on the Market  $                           (82.85)                              1,062.00                            1,062.00 

28/05/2025 HSBC Buy on the Market  $                         (697.24)                              8,937.00                            8,937.00 

18/06/2025 HSBC Sell on the Market  $                   147,470.60                        1,992,846.00                     1,992,846.00 

18/06/2025 HSBC Buy on the Market  $                  (147,470.60)                        1,992,846.00                     1,992,846.00 

26/06/2025 HSBC Buy on the Market  $                      (7,262.22)                             99,597.00                          99,597.00 

27/06/2025 HSBC Buy on the Market  $                      (4,480.65)                             60,700.00                          60,700.00 

30/06/2025 HSBC Buy on the Market  $                      (1,858.90)                             25,599.00                          25,599.00 

1/07/2025 HSBC Buy on the Market  $                         (236.94)                              3,245.00                            3,245.00 

8/07/2025 HSBC Sell on the Market  $                       3,549.22                             50,000.00                          50,000.00 

17/07/2025 HSBC Buy on the Market  $                      (3,351.27)                             50,008.00                          50,008.00 

18/07/2025 HSBC Buy on the Market  $                    (13,378.69)                           199,638.00                        199,638.00 

18/07/2025 HSBC Buy on the Market  $                      (3,290.20)                             49,992.00                          49,992.00 

21/07/2025 HSBC Sell on the Market  $                          719.84                             10,000.00                          10,000.00 

21/07/2025 HSBC Sell on the Market  $                       6,798.50                           100,000.00                        100,000.00 

23/07/2025 HSBC Sell on the Market  $                       2,249.50                             30,000.00                          30,000.00 

28/07/2025 HSBC Sell on the Market  $                       1,359.70                             17,000.00                          17,000.00 

31/07/2025 HSBC Sell on the Market  $                          444.90                              5,000.00                            5,000.00 

31/07/2025 HSBC Buy on the Market  $                      (5,786.07)                             67,922.00                          67,922.00 

6/08/2025 HSBC Sell on the Market  $                       3,044.33                             35,000.00                          35,000.00 

11/08/2025 HSBC Sell on the Market  $                       2,429.47                             27,000.00                          27,000.00 

13/08/2025 HSBC Sell on the Market  $                          919.80                             10,000.00                          10,000.00 

14/08/2025 HSBC Sell on the Market  $                       1,563.66                             17,000.00                          17,000.00 

19/08/2025 HSBC Buy on the Market  $                    (15,894.48)                           182,655.00                        182,655.00 

19/08/2025 HSBC Buy on the Market  $                         (430.09)                              5,000.00                            5,000.00 



19/08/2025 HSBC Sell on the Market  $                       1,779.61                             20,000.00                          20,000.00 

20/08/2025 HSBC Buy on the Market  $                      (6,156.78)                             69,948.00                          69,948.00 

21/08/2025 HSBC Buy on the Market  $                      (2,537.58)                             29,953.00                          29,953.00 

29/08/2025 HSBC Buy on the Market  $                         (664.23)                              8,001.00                            8,001.00 

4/09/2025 HSBC Buy on the Market  $                           (27.56)                                 336.00                               336.00 

15/09/2025 HSBC Buy on the Market  $                         (344.48)                              4,200.00                            4,200.00 

22/09/2025 HSBC Buy on the Market  $                         (226.12)                              2,757.00                            2,757.00 

25/09/2025 HSBC Buy on the Market  $                             (0.08)                                     1.00                                  1.00 

7/10/2025 HSBC Buy on the Market  $                         (385.89)                              4,705.00                            4,705.00 

8/10/2025 HSBC Buy on the Market  $                      (2,030.45)                             25,000.00                          25,000.00 

9/10/2025 HSBC Buy on the Market  $                      (2,015.44)                             25,000.00                          25,000.00 

10/10/2025 HSBC Buy on the Market  $                      (1,600.43)                             20,001.00                          20,001.00 

13/10/2025 HSBC Buy on the Market  $                      (2,349.44)                             29,999.00                          29,999.00 

20/10/2025 HSBC Buy on the Market  $                         (533.33)                              6,836.00                            6,836.00 

29/10/2025 HSBC Buy on the Market  $                      (1,784.02)                             23,164.00                          23,164.00 

14/11/2025 HSBC Buy on the Market  $               (1,987,320.97)                      25,478,474.00                   25,478,474.00 

14/11/2025 HSBC Buy on the Market  $               (1,648,281.80)                      21,131,818.00                   21,131,818.00 

14/11/2025 HSBC Sell on the Market  $                1,648,281.80                      21,131,818.00                   21,131,818.00 

14/11/2025 HSBC Sell on the Market  $                1,987,320.97                      25,478,474.00                   25,478,474.00 

9/12/2025 HSBC Sell on the Market  $                       1,815.30                             27,100.00                          27,100.00 

15/12/2025 HSBC Sell on the Market  $                       5,198.86                             80,000.00                          80,000.00 

16/12/2025 HSBC Sell on the Market  $                     13,916.94                           200,000.00                        200,000.00 

16/12/2025 N/A Issue of 64,149,771 fully 
paid ordinary shares 
which increased the total 
shares on issue.

 N/A  N/A  N/A 

4. Present Relevant Interests

Holder of relevant interest Registered holder of securities Person entitled to be 
registered as holder (8)

Nature of relevant 
interest (6)

Class & number of 
securities (Ord)

Person's votes

Perennial Value Management 
Limited

HSBC HSBC 52,015,471                                52,015,471                                    52,015,471                                

5. Changes in association

Name & ACN 

Not applicable

6. Addresses

The addresses of persons named in this form as as follows:

Name

Perennial Value Management Ltd

#N/A Authorization

Signature 

Print Name Bill Anastasopoulos Capacity Company Secretary

Date 18/12/2025

Address

Level 27, 88 Phillip St
Sydney NSW 2000
Cluey LtdL 8/51 Pitt Street, Sydney, NSW 2000

Sign Here

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting 
interests in the company or scheme are as follows:

Nature of association


