Scheme of arrangement now unconditional and notification of production
update
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SCHEME OF ARRANGEMENT NOW UNCONDITIONAL AND NOTIFICATION OF PRODUCTION
UPDATE

Scheme now unconditional

Positive progress in operations at Renergen's Virginia Gas Project with a
production update to be
delivered to the market at the end of January 2026

ASPI and Renergen are pleased to advise that all Conditions to the Scheme
have now been fulfilled or, where
applicable, waived and that the Scheme is accordingly unconditional.

Implementation will begin once the Takeover Panel issues the requisite
compliance certificate, which is anticipated
to be received on or about Thursday, 18 December 2025.

Upon receipt of the compliance certificate, ASPI and Renergen will
publish the finalisation announcement,

containing the remaining salient dates and times for implementation of
the Scheme.

Commenting on today's announcement, Paul Mann, Executive Chairman of
ASPI, said: "As 2025 comes to a

close, we are excited to have received final regulatory approval for the
pending acquisition of Renergen. We look

forward to beginning the new year refreshed, energised and with
incredible prospects as our focus turns to the



integration of ASPI and Renergen and planning the roadmap for critical
material supply. The more time the two

companies have spent together, the more synergies we have identified, and
we are excited for what the future

holds for our combined company."

ASPI and Renergen are also pleased to advise that there has been positive
progress in operations at Renergen's

Virginia Gas Project and that a production update will be delivered to
the market at the end of January 2026, post

the implementation of the Scheme.

INDEPENDENT BOARD RESPONSIBILITY STATEMENT

The Independent Board of Renergen accepts responsibility for the
information contained in this announcement

which relates to Renergen and confirms that, to the best of its knowledge
and belief, such information which

relates to Renergen is true, and this announcement does not omit anything
likely to affect the importance of such

information.

ASPI BOARD RESPONSIBILITY STATEMENT

The board of directors of ASPI accepts responsibility for the information
contained in this announcement which

relates to ASPI and confirms that, to the best of its knowledge and
belief, such information which relates to ASPI

is true and this announcement does not omit anything likely to affect the
importance of such information.

Note: Unless expressly defined otherwise, capitalised terms appearing
above have the same meaning given to

them in the combined circular distributed to Renergen Shareholders on 12
June 2025 ("Circular").
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