
Form 604

To: Company Name/Scheme:

ACN/ARSN

1. Details of substantial holder

Name

There was a change in the interests of the 11 December 2025
substantial holder on

The previous notice was given to the company on 12 December 2025

The previous notice was dated 12 December 2025

The holder became aware on 16 December 2025

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or 
an associate had a relevant interest in when last required, and when now required, to give a substantial holding notice to the 
company or scheme are as follows: 

Class of securities

3. Changes in relevant interest

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of   
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are  
as follows:

4.Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows: 

Mitsubishi UFJ Financial 
Group, Inc.

1,786,571    Fully Paid Units Stapled 
Securities

Mitsubishi UFJ Financial 
Group, Inc.

3,354,531    Fully Paid Units Stapled 
Securities

Mitsubishi UFJ Financial 
Group, Inc.

2,696,163    Fully Paid Units Stapled 
Securities

Mitsubishi UFJ Financial 
Group, Inc.

4,574,752    Fully Paid Units Stapled 
Securities

Mitsubishi UFJ Financial 
Group, Inc.

9,540,033    Fully Paid Units Stapled 
Securities

Mitsubishi UFJ Financial 
Group, Inc.

1,069,504    Fully Paid Units Stapled 
Securities

Mitsubishi UFJ Financial 
Group, Inc.

98,524        Fully Paid Units Stapled 
Securities

Mitsubishi UFJ Financial 
Group, Inc.

2,103,505    Fully Paid Units Stapled 
Securities

1,786,571

3,354,531

2,696,163

4,574,752

9,540,033

1,069,504

98,524

CITIGROUP GLOBAL 
MARKETS INC

Citibank N A Hong Kong

JP MORGAN CHASE

Brown Brothers Harriman

Citibank N A Hong Kong

Northern Trust Company

HSBC Continental Europe

HSBC Custody Nominees 
(Australia) Limited

Not applicable

Relevant interest in securities that 
Morgan Stanley has a relevant interest 
in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of over 20% in Morgan Stanley.

Not applicable

Relevant interest in securities that First 
Sentier Group Limited has a relevant 
interest in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of 100% in First Sentier Group Limited. 

Not applicable

Relevant interest in securities that First 
Sentier Group Limited has a relevant 
interest in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of 100% in First Sentier Group Limited. 

Not applicable

Relevant interest in securities that First 
Sentier Group Limited has a relevant 
interest in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of 100% in First Sentier Group Limited. 

Not applicable

Relevant interest in securities that First 
Sentier Group Limited has a relevant 
interest in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of 100% in First Sentier Group Limited. 

Not applicable

Relevant interest in securities that First 
Sentier Group Limited has a relevant 
interest in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of 100% in First Sentier Group Limited. 

Registered holder 
of securities  

Consideration given in 
relation to change

Class and number 
of securities 
affected 

Person whose 
relevant interest 
changed 

Holder of 
relevant 
interest

See annexure A to this notice

Person’s votes Voting power (%) Person’s votes Voting power  (%)

Present notice

National Storage Holdings Limited ACN 166 572 845; National Storage Property Trust ARSN 101 227 712 

National Storage REIT

Mitsubishi UFJ Financial Group, Inc.

Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

6.56%

Previous notice

5.07% 92,120,568Fully Paid Units Stapled Securities 71,124,831

Person's votes
Person entitled to be 
registered as holder

Nature of relevant 
interest

Class and number 
of securities 

Nature of change

2,103,505

Person's votes
affected 

Date of 
change 

Not applicable

Relevant interest in securities that First 
Sentier Group Limited has a relevant 
interest in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of 100% in First Sentier Group Limited. 

Not applicable

Relevant interest in securities that First 
Sentier Group Limited has a relevant 
interest in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of 100% in First Sentier Group Limited. 
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Mitsubishi UFJ Financial 
Group, Inc.

722,434      Fully Paid Units Stapled 
Securities

Mitsubishi UFJ Financial 
Group, Inc.

457,256      Fully Paid Units Stapled 
Securities

Mitsubishi UFJ Financial 
Group, Inc.

62,134        Fully Paid Units Stapled 
Securities

Mitsubishi UFJ Financial 
Group, Inc.

64,038,868  Fully Paid Units Stapled 
Securities

Mitsubishi UFJ Financial 
Group, Inc.

10,510        Fully Paid Units Stapled 
Securities

Mitsubishi UFJ Financial 
Group, Inc.

248,381      Fully Paid Units Stapled 
Securities

Mitsubishi UFJ Financial 
Group, Inc.

1,357,402    Fully Paid Units Stapled 
Securities

5. Changes in association 

The persons who have become associates of, ceased to be associates of, or have changed the nature of their association with, the 
substantial holder in relation to voting interests in the company or scheme are as follows:

6. Addresses

The addresses of persons named in this form are as follows:

Signature

Date

Authorised signatory

1,357,402

457,256

62,134

64,038,868

10,510

248,381

Mitsubishi UFJ Asset 
Management Co., Ltd.

Relevant interest in securities that 
Morgan Stanley has a relevant interest 
in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of over 20% in Morgan Stanley.

HSBC Custody Nominees 
(Australia) Limited

Relevant interest in securities that 
Morgan Stanley has a relevant interest 
in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of over 20% in Morgan Stanley.

Not applicable

Relevant interest in securities that 
Morgan Stanley has a relevant interest 
in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of over 20% in Morgan Stanley.

Not applicable

Relevant interest in securities that 
Morgan Stanley has a relevant interest 
in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of over 20% in Morgan Stanley.

Not applicable

Relevant interest in securities that 
Morgan Stanley has a relevant interest 
in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of over 20% in Morgan Stanley.

Not applicable

HSBC Custody Nominees 
(Australia) Limited

HSBC Custody Nominees 
(Australia) Limited

Morgan Stanley Australia 
Securities (Nominee) Pty 
Limited

Morgan Stanley Wealth 
Management Australia Pty 
discretionary client account

722,434

Not applicable

Not applicable

Relevant interest in securities that 
Morgan Stanley has a relevant interest 
in under section 608(3) of the 
Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power 
of over 20% in Morgan Stanley.

Name Address 

Name and ACN/ARSN (if applicable) Nature of association 

Relevant interest in securities that 
Mitsubishi UFJ Asset Management Co., 
Ltd. has a relevant interest in under 
section 608(3) of the Corporations Act 
as Mitsubishi UFJ Financial Group, Inc. 
has voting power of 100% in Mitsubishi 
UFJ Asset Management Co., Ltd. 

Not applicable

Unknown

16 December 2025

Mitsubishi UFJ Financial Group, Inc. 1-4-5, Marunouchi, Chiyoda-ku, Tokyo 100-8330, Japan 

Not applicable
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Annexure A

This is annexure A of 5 pages referred to in Form 604, Notice of change of interest of substantial holder dated 16 December 2025

Authorised signatory Date 16 December 2025

Date of change
Person whose relevant interest 
changed

Nature of change
Consideration given in 
relation to change

Person's votes affected

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
First Sentier Group Limited

                  1,953,821.59             700,420 
Fully Paid Units Stapled 
Securities

                               700,420 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
First Sentier Group Limited

                       45,100.64               16,168 
Fully Paid Units Stapled 
Securities

                                 16,168 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
First Sentier Group Limited

                     337,604.83             121,166 
Fully Paid Units Stapled 
Securities

                               121,166 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                  9,755,298.00          3,500,000 
Fully Paid Units Stapled 
Securities

                            3,500,000 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                       98,934.64               35,588 
Fully Paid Units Stapled 
Securities

                                 35,588 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                  3,399,849.18          1,216,404 
Fully Paid Units Stapled 
Securities

                            1,216,404 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                         1,749.33                    627 
Fully Paid Units Stapled 
Securities

                                      627 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                  2,785,000.00          1,000,000 
Fully Paid Units Stapled 
Securities

                            1,000,000 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                     194,405.65               69,915 
Fully Paid Units Stapled 
Securities

                                 69,915 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                         2,293.50                    825 
Fully Paid Units Stapled 
Securities

                                      825 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                         2,184.57                    783 
Fully Paid Units Stapled 
Securities

                                      783 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                     949,964.92             341,714 
Fully Paid Units Stapled 
Securities

                               341,714 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                         1,456.38                    522 
Fully Paid Units Stapled 
Securities

                                      522 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                  8,999,228.70          3,225,530 
Fully Paid Units Stapled 
Securities

                            3,225,530 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                       13,205.07                 4,733 
Fully Paid Units Stapled 
Securities

                                   4,733 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                         6,975.00                 2,500 
Fully Paid Units Stapled 
Securities

                                   2,500 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                     452,069.70             162,615 
Fully Paid Units Stapled 
Securities

                               162,615 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                  4,331,423.48          1,558,066 
Fully Paid Units Stapled 
Securities

                            1,558,066 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                     241,918.43               86,554 
Fully Paid Units Stapled 
Securities

                                 86,554 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                     206,061.38               73,725 
Fully Paid Units Stapled 
Securities

                                 73,725 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                         4,483.53                 1,607 
Fully Paid Units Stapled 
Securities

                                   1,607 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                     488,456.46             175,074 
Fully Paid Units Stapled 
Securities

                               175,074 

Class and number of securities affected
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Annexure A

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                     157,152.33               56,327 
Fully Paid Units Stapled 
Securities

                                 56,327 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                  2,787,800.00          1,000,000 
Fully Paid Units Stapled 
Securities

                            1,000,000 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                       23,402.36                 8,403 
Fully Paid Units Stapled 
Securities

                                   8,403 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                         5,833.89                 2,091 
Fully Paid Units Stapled 
Securities

                                   2,091 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                         8,793.68                 3,135 
Fully Paid Units Stapled 
Securities

                                   3,135 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                         9,643.20                 3,444 
Fully Paid Units Stapled 
Securities

                                   3,444 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                         5,068.70                 1,820 
Fully Paid Units Stapled 
Securities

                                   1,820 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                       20,785.50                 7,450 
Fully Paid Units Stapled 
Securities

                                   7,450 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                         8,906.43                 3,198 
Fully Paid Units Stapled 
Securities

                                   3,198 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                     485,871.10             174,460 
Fully Paid Units Stapled 
Securities

                               174,460 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                       28,591.92               10,248 
Fully Paid Units Stapled 
Securities

                                 10,248 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                  1,402,500.00             500,000 
Fully Paid Units Stapled 
Securities

                               500,000 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                  1,720,820.00             619,000 
Fully Paid Units Stapled 
Securities

                               619,000 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                     139,419.89               50,061 
Fully Paid Units Stapled 
Securities

                                 50,061 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                       36,353.70               13,030 
Fully Paid Units Stapled 
Securities

                                 13,030 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                         1,963.43                    705 
Fully Paid Units Stapled 
Securities

                                      705 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                         1,292.24                    464 
Fully Paid Units Stapled 
Securities

                                      464 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                       26,022.33                 9,327 
Fully Paid Units Stapled 
Securities

                                   9,327 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                       13,596.37                 4,882 
Fully Paid Units Stapled 
Securities

                                   4,882 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                       24,928.04                 8,887 
Fully Paid Units Stapled 
Securities

                                   8,887 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                       10,293.36                 3,696 
Fully Paid Units Stapled 
Securities

                                   3,696 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                  6,445,048.50          2,300,000 
Fully Paid Units Stapled 
Securities

                            2,300,000 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                       16,175.28                 5,808 
Fully Paid Units Stapled 
Securities

                                   5,808 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                         2,618.00                    935 
Fully Paid Units Stapled 
Securities

                                      935 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                  5,601,600.00          2,000,000 
Fully Paid Units Stapled 
Securities

                            2,000,000 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                         5,349.99                 1,921 
Fully Paid Units Stapled 
Securities

                                   1,921 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                       11,547.81                 4,139 
Fully Paid Units Stapled 
Securities

                                   4,139 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                       65,648.80               23,446 
Fully Paid Units Stapled 
Securities

                                 23,446 
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10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                     980,000.00             350,000 
Fully Paid Units Stapled 
Securities

                               350,000 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                     221,938.12               79,617 
Fully Paid Units Stapled 
Securities

                                 79,617 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                         3,538.94                 1,273 
Fully Paid Units Stapled 
Securities

                                   1,273 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                       25,622.00                 9,200 
Fully Paid Units Stapled 
Securities

                                   9,200 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                       38,541.06               13,814 
Fully Paid Units Stapled 
Securities

                                 13,814 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                       17,742.66                 6,348 
Fully Paid Units Stapled 
Securities

                                   6,348 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                  1,428,912.80             510,326 
Fully Paid Units Stapled 
Securities

                               510,326 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                     124,687.89               44,691 
Fully Paid Units Stapled 
Securities

                                 44,691 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                         8,299.20                 2,964 
Fully Paid Units Stapled 
Securities

                                   2,964 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                         2,111.20                    754 
Fully Paid Units Stapled 
Securities

                                      754 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                     257,843.43               92,417 
Fully Paid Units Stapled 
Securities

                                 92,417 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                              39.06                      14 
Fully Paid Units Stapled 
Securities

                                        14 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                            142.80                      51 
Fully Paid Units Stapled 
Securities

                                        51 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                            186.60                      67 
Fully Paid Units Stapled 
Securities

                                        67 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                       30,703.95               11,005 
Fully Paid Units Stapled 
Securities

                                 11,005 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                       16,035.04                 5,768 
Fully Paid Units Stapled 
Securities

                                   5,768 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                       14,741.01                 5,293 
Fully Paid Units Stapled 
Securities

                                   5,293 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                         7,399.75                 2,657 
Fully Paid Units Stapled 
Securities

                                   2,657 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Collateral Returned by an entity controlled 
by Morgan Stanley - see Annexure B

 N/A          1,024,204 
Fully Paid Units Stapled 
Securities

                            1,024,204 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Collateral Received by an entity controlled 
by Morgan Stanley - see Annexure B

 N/A             188,754 
Fully Paid Units Stapled 
Securities

                               188,754 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Borrow Returned by an entity controlled by 
Morgan Stanley - see Annexure B

 N/A             178,572 
Fully Paid Units Stapled 
Securities

                               178,572 

10/12/2025 Mitsubishi UFJ Financial Group, Inc.
Borrow Returned by an entity controlled by 
Morgan Stanley - see Annexure B

 N/A               42,744 
Fully Paid Units Stapled 
Securities

                                 42,744 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
First Sentier Group Limited

                       50,473.89               18,091 
Fully Paid Units Stapled 
Securities

                                 18,091 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                       16,932.51                 6,069 
Fully Paid Units Stapled 
Securities

                                   6,069 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                            106.21                      38 
Fully Paid Units Stapled 
Securities

                                        38 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                     476,996.21             170,992 
Fully Paid Units Stapled 
Securities

                               170,992 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                            432.45                    155 
Fully Paid Units Stapled 
Securities

                                      155 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                       38,464.08               13,836 
Fully Paid Units Stapled 
Securities

                                 13,836 
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11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                       10,055.26                 3,617 
Fully Paid Units Stapled 
Securities

                                   3,617 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                            189.04                      68 
Fully Paid Units Stapled 
Securities

                                        68 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                     265,845.15               95,285 
Fully Paid Units Stapled 
Securities

                                 95,285 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                       47,530.00               16,975 
Fully Paid Units Stapled 
Securities

                                 16,975 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                       41,216.28               14,826 
Fully Paid Units Stapled 
Securities

                                 14,826 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                            567.12                    204 
Fully Paid Units Stapled 
Securities

                                      204 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                       49,530.87               17,753 
Fully Paid Units Stapled 
Securities

                                 17,753 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                       96,076.44               34,436 
Fully Paid Units Stapled 
Securities

                                 34,436 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                         4,154.31                 1,489 
Fully Paid Units Stapled 
Securities

                                   1,489 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                              25.11                        9 
Fully Paid Units Stapled 
Securities

                                          9 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                     450,936.54             161,626 
Fully Paid Units Stapled 
Securities

                               161,626 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                       17,069.07                 6,107 
Fully Paid Units Stapled 
Securities

                                   6,107 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                       47,611.35               17,065 
Fully Paid Units Stapled 
Securities

                                 17,065 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                       13,431.06                 4,814 
Fully Paid Units Stapled 
Securities

                                   4,814 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                     152,618.18               54,604 
Fully Paid Units Stapled 
Securities

                                 54,604 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                       11,556.18                 4,142 
Fully Paid Units Stapled 
Securities

                                   4,142 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                     516,635.46             185,174 
Fully Paid Units Stapled 
Securities

                               185,174 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                         3,463.01                 1,239 
Fully Paid Units Stapled 
Securities

                                   1,239 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                     448,622.50             161,375 
Fully Paid Units Stapled 
Securities

                               161,375 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                       18,436.32                 6,608 
Fully Paid Units Stapled 
Securities

                                   6,608 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                  5,570,000.00          2,000,000 
Fully Paid Units Stapled 
Securities

                            2,000,000 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                10,769,642.91          3,865,145 
Fully Paid Units Stapled 
Securities

                            3,865,145 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                     542,666.16             194,504 
Fully Paid Units Stapled 
Securities

                               194,504 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                       18,871.56                 6,764 
Fully Paid Units Stapled 
Securities

                                   6,764 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                  6,495,763.07          2,330,546 
Fully Paid Units Stapled 
Securities

                            2,330,546 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                10,753,929.38          3,861,375 
Fully Paid Units Stapled 
Securities

                            3,861,375 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                  8,355,000.00          3,000,000 
Fully Paid Units Stapled 
Securities

                            3,000,000 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                19,495,000.00          7,000,000 
Fully Paid Units Stapled 
Securities

                            7,000,000 
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11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                            189.72                      68 
Fully Paid Units Stapled 
Securities

                                        68 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                12,330,167.66          4,411,509 
Fully Paid Units Stapled 
Securities

                            4,411,509 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                         3,808.60                 1,370 
Fully Paid Units Stapled 
Securities

                                   1,370 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                       10,465.29                 3,751 
Fully Paid Units Stapled 
Securities

                                   3,751 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                     212,006.52               75,988 
Fully Paid Units Stapled 
Securities

                                 75,988 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                     222,101.88               79,464 
Fully Paid Units Stapled 
Securities

                                 79,464 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                     129,015.18               46,242 
Fully Paid Units Stapled 
Securities

                                 46,242 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by 
Morgan Stanley

                         5,998.50                 2,150 
Fully Paid Units Stapled 
Securities

                                   2,150 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley

                       42,556.24               15,308 
Fully Paid Units Stapled 
Securities

                                 15,308 

11/12/2025 Mitsubishi UFJ Financial Group, Inc.
Collateral Received by an entity controlled 
by Morgan Stanley - see Annexure B

 N/A             166,506 
Fully Paid Units Stapled 
Securities

                               166,506 
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Annexure B

Authorised signatory                    Dated 16 December 2025

Type of Agreement Customer Prime Broker Account Agreement 
Parties to agreement Morgan Stanley & Co. LLC on behalf of all Morgan Stanley entities and customer CITADEL MULTI-ASSET MASTER FUND LTD.
Transfer Date 20251211;
Holder of Voting Rights Morgan Stanley
Are there any restrictions on voting rights? No

Does the borrower have the right to return early? Yes

Does the lender have the right to recall early? Yes

Will the securities be returned on settlement? Yes

Type of Agreement International Prime Brokerage Agreement

Parties to agreement
Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley Companies and Regal Funds 
Management Pty Limited as trustee for Regal partners private fund 

Transfer Date 20251211;
Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client. 
Are there any restrictions on voting rights? Yes/No

Does the borrower have the right to return early? Yes/No

Does the lender have the right to recall early? Yes/No

Will the securities be returned on settlement? Yes/No

Type of Agreement International Prime Brokerage Agreement

Parties to agreement
Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley Companies and MANIFOLD MASTER 
FUND 

Transfer Date 20251210;
Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client. 
Are there any restrictions on voting rights? Yes/No

Does the borrower have the right to return early? Yes/No

Does the lender have the right to recall early? Yes/No

Will the securities be returned on settlement? Yes/No

Type of Agreement Customer Prime Broker Account Agreement 
Parties to agreement Morgan Stanley & Co. LLC on behalf of all Morgan Stanley entities and customer CENTIVA MASTER FUND, LP
Transfer Date 20251211;
Holder of Voting Rights Morgan Stanley
Are there any restrictions on voting rights? No

Does the borrower have the right to return early? Yes

Does the lender have the right to recall early? Yes

Will the securities be returned on settlement? Yes

Type of Agreement International Prime Brokerage Agreement

Parties to agreement
Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley Companies and EQUITY TRUSTEES 
LIMITED AS RESPONSIBLE ENTITY FOR REGAL INVESTMENT FUND 

Transfer Date 20251211;
Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client. 
Are there any restrictions on voting rights? Yes/No

Does the borrower have the right to return early? Yes/No

Does the lender have the right to recall early? Yes/No

Will the securities be returned on settlement? Yes/No

If yes, detail  Prime broker may return shares which were rehypothecated from the client at any time.

If yes, detail   Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

If yes, detail   Morgan Stanley may return rehypothecated shares at any time.

If yes, detail   The customer may recall shares from Morgan Stanley at any time.

If yes, detail any exceptions  In the ordinary course of business, securities will be returned to customers. Upon a customer Event of Default, Morgan Stanley has the right to set off obligations owed to the customer against obligations of the 
customer to Morgan Stanley and to foreclose on any collateral, including rehypothecated securities, for the purpose of arriving at a single closeout amount. In such a default scenario, Morgan Stanley may do an actual or deemed sale of the 
rehypothecated securities.

Schedule

If yes, detail   Not applicable

Scheduled Return Date (if any) Open

If yes, detail  Prime broker may return shares which were rehypothecated from the client at any time.

If yes, detail   Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

If yes, detail any exceptions   Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an account shall be taken of what is due from 
each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account shall be payable.

Schedule

If yes, detail   Not applicable

Scheduled Return Date (if any) Open

If yes, detail  Prime broker may return shares which were rehypothecated from the client at any time.

If yes, detail   Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

If yes, detail any exceptions   Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an account shall be taken of what is due from 
each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account shall be payable.

Schedule

If yes, detail   Not applicable

Scheduled Return Date (if any) Open

If yes, detail   Morgan Stanley may return rehypothecated shares at any time.

If yes, detail   The customer may recall shares from Morgan Stanley at any time.

If yes, detail any exceptions  In the ordinary course of business, securities will be returned to customers. Upon a customer Event of Default, Morgan Stanley has the right to set off obligations owed to the customer against obligations of the 
customer to Morgan Stanley and to foreclose on any collateral, including rehypothecated securities, for the purpose of arriving at a single closeout amount. In such a default scenario, Morgan Stanley may do an actual or deemed sale of the 
rehypothecated securities.

Schedule

If yes, detail   Not applicable

Scheduled Return Date (if any) Open

The below schedules are based on the relevant standard agreements. The entity filing the report will, if requested by the company or responsible entity to whom the prescribed form must be 
given or ASIC, give a copy of the agreement to the company, responsible entity or ASIC.

This is annexure B of 2 pages referred to in Form 604, Notice of change of interest of substantial holder dated 16 December 2025

Schedule

If yes, detail   Not applicable

Scheduled Return Date (if any) Open
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Annexure B

Type of Agreement Customer Prime Broker Account Agreement 
Parties to agreement Morgan Stanley & Co. LLC on behalf of all Morgan Stanley entities and customer PRELUDE STRUCTURED ALTERNATIVES MASTER FUND, LP
Transfer Date 20251211;
Holder of Voting Rights Morgan Stanley
Are there any restrictions on voting rights? No

Does the borrower have the right to return early? Yes

Does the lender have the right to recall early? Yes

Will the securities be returned on settlement? Yes

Type of Agreement International Prime Brokerage Agreement

Parties to agreement
Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley Companies and METRICA ASIA 
EVENT DRIVEN MASTER FUND 

Transfer Date 20251210;
Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client. 
Are there any restrictions on voting rights? Yes/No

Does the borrower have the right to return early? Yes/No

Does the lender have the right to recall early? Yes/No

Will the securities be returned on settlement? Yes/No

Type of agreement: Prime Brokerage Agreement (including Global Master Securities Lending Agreement)
Parties to agreement: (1) Citigroup Global Markets Limited; and (2) The Trust Company (RE Services) Limited
Holder of voting rights
Are there any restrictions on voting rights? No
If yes, in what detail? N/A
Date on which the securities were (or are) expected to be
delivered to the borrower or its nominee (ie borrow date):

The Dates indicated in Annexure B on which securities were borrowed.

Scheduled date (if any) when the securities are expected to 
be returned to the lender or its nominee (ie return date):

Any particular day.

Does the borrower have the right to return the securities 
early? [Yes/No]

Yes

If yes, in which circumstances? At any time subject to giving notice.
Does the lender have the right to recall the securities early
(ie before the scheduled return date)? [Yes/No]

Yes

If yes, in which circumstances? At any time subject to giving notice.
Are there circumstances in which the borrower will not be
required to return the securities on settlement? [Yes/No]

No

If yes, in which circumstances? N/A

If yes, detail  Prime broker may return shares which were rehypothecated from the client at any time.

If yes, detail   Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

If yes, detail any exceptions   Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an account shall be taken of what is due from 
each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account shall be payable.

Schedule

If yes, detail   Morgan Stanley may return rehypothecated shares at any time.

If yes, detail   The customer may recall shares from Morgan Stanley at any time.

If yes, detail any exceptions  In the ordinary course of business, securities will be returned to customers. Upon a customer Event of Default, Morgan Stanley has the right to set off obligations owed to the customer against obligations of the 
customer to Morgan Stanley and to foreclose on any collateral, including rehypothecated securities, for the purpose of arriving at a single closeout amount. In such a default scenario, Morgan Stanley may do an actual or deemed sale of the 
rehypothecated securities.

Schedule

If yes, detail   Not applicable

Scheduled Return Date (if any) Open

If yes, detail any exceptions   Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an account shall be taken of what is due from 
each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account shall be payable.

Schedule

If yes, detail   Not applicable

Scheduled Return Date (if any) Open
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