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Gawler Craton Project, South Australia

Indiana Strengthens Technical Team

Discovery-focused exploration geologist Ms Barbara Duggan appointed to drive growth at
Minos and the overall Gawler Craton Project.

Indiana Resources Limited (ASX: IDA) (Indiana or the Company) is pleased to announce it has appointed
Ms Barbara Duggan as Head of Regional Exploration.

Barbara brings more than 20 years of experience in mineral exploration, extending from early-stage
project generation through to advanced project development. Her experience spans a range of
geological environments, including gold, magmatic nickel-copper sulphides, VMS, IOCG and PGE
systems. She has played key roles in several discoveries, resource growth and the advancement of
exploration projects in Australia, Canada and overseas.

Ms Duggan is widely recognised for her strong technical capability, her leadership of multi-disciplinary
teams and her ability to identify the key mineral systems within a region. Her career highlights include:

e Adding ~500,000 ounces of gold to the resource inventory in the Gidgee Gum Creek Greenstone Belt;
e Discovering two new magmatic nickel-copper systems in Western Australia; and
e Contributing to the discovery of ~1 million tonnes of nickel in the Agnew-Wiluna Greenstone Belt.

Barbara holds a Bachelor of Science (Hons) from Queen’s University in Canada and a Master of Science
in Geology from the University of Western Australia, where her research focused on lithogeochemistry
and mineral spectroscopy in the St Ives Goldfields, Western Australia.

She is an active member of the Australian Institute of Geoscientists (AIG) and the Australasian Institute of
Mining & Metallurgy (AusIMM).

Indiana Managing Director Matthew Bowles said:

"We are pleased fo welcome Barbara to Indiana, as Head of Regional Exploration. Barbara’s vast
experience in early-stage exploration and resource growth will be invaluable as we seek to unlock the
full value of our Gawler Craton Project. We have an aggressive exploration program planned for 2026,
backed up by our strong cash position, and Barbara's expertise will be vital as we leverage this
opportunity”.

This announcement is authorised for release by the Board of Directors of Indiana Resources Limited.

For more information, please visit the ASX platform (ASX: IDA) or the Company’s website at
www.indianaresources.com.au

Matthew Bowles
Managing Director & CEO
Indiana Resources Limited
T: +61 8 6241 1870
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Resources Limited

Indiana Resources (ASX: IDA) is an exploration company focused on advancing a portfolio of
tenements, which include rare earths, gold and base metals, in the highly prospective Central Gawler
Craton Province in South Australia.

Indiana’s ground position in the Gawler Craton covers over 5,000km?, with the Company’s tenements
strategically located between the historic gold mining centres of Tunkillia (1.7m ounce gold resource)
and the historic Tarcoola gold mine.

Forward Looking Statements

Indiana Resources Limited has prepared this announcement based on information available to it. No representation or
warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information,
opinions and conclusions contained in this announcement. To the maximum extent permitted by law, none of Indiana
Resources Limited, its directors, employees or agents, advisers, nor any other person accepts any liability, including,
without limitation, any liability arising from fault or negligence on the part of any of them or any other person, for any loss
arising from the use of this announcement or its contents or otherwise arising in connection with it. This announcement is
not an offer, invitation, solicitation or other recommendation with respect to the subscription for, purchase or sale of any
security, and neither this announcement nor anything in it shall form the basis of any contract or commitment
whatsoever.

This announcement may contain forward looking statements that are subject to risk factors associated with exploration,
mining and production businesses. It is believed that the expectations reflected in these statements are reasonable but
they may be affected by a variety of variables and changes in underlying assumptions which could cause actual results
or frends to differ materially, including but not limited to price fluctuations, actual demand, currency fluctuations, drilling
and production results, reserve estimations, loss of market, industry competition, environmental risks, physical risks,
legislative, fiscal and regulatory changes, economic and financial market conditions in various countries and regions,
political risks, project delay or advancement, approvals and cost estimate.
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