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Corporate Overview

Focus on Au-Cu Acquisition Opportunity in PNG

Capitalisation Data("

$0.01 $803M

Share Price (as at

Basic S/O (proforma excludes
10/12/15) Director participation) $5-7M
$ EV
Market Cap Net Cash (proforma as 30/09/25,

excludes Director Participation)

Board & Management

Strong cross-border deal track record, highlighted by

the A$1.3B Adriatic Metals sale to Dundee Precious
Metals, 2025.

PAUL CRONIN

Non-Executive Chairman

ERIC DE MORI

Non-Executive Director

BRENT LAWS

Exploration Manager

DAVID CHAPMAN

Non-Executive Director

DAN SMITH
Company Secretary

TARUGA

Share Price and Volume (Nov 24 — Nov 25)

0.016 6,000,000
0.014

5,000,000
0.012

4,000,000
0.008 N 3,000,000
0.006

2,000,000
0.004

1,000,000
0.002

o
Sep-25 [Er—
o

< °© S 0 0 00 W W0 0N 00000 0 W00 W0 0 Ov U wwLw
QNG gy gy g qqaq g
$4355585535258855333355588334
Close (LHS) Volume (RHS)
Top Shareholders
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Competent Person Statement & Disclaimer o!ho

TARUGA

The information contained in this presentation has been prepared by Taruga Minerals Limited (Company).
Competent Person Statement

The information in this report that relates to exploration results is based on, and fairly represents information and supporting documentation prepared by Mr Brent Laws, a Competent Person who is a Member of The
Australasian Institute of Mining and Metallurgy. Mr Laws is the Exploration Manager of Taruga Minerals Limited. Mr Laws has sufficient experience that is relevant to the style of mineralisation and type of deposit under
consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resource and Ore Reserves”. Mr
Laws consents to the inclusion in this report of the matters based on their information in the form and context in which it appears. The exploration results contained in this presentation were first announced by the Company on
15 December 2025, titled “Option to Acquire High-Grade Gold/Copper portfolio in PNG. Taruga confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified
from the original market announcements.

Disclaimer

To the maximum extent permitted by law, the Company and their related bodies corporate, affiliates and each of their respective directors, officers, partners, employees, advisers and agents and any other person involved in
the preparation of the presentation disclaim all liability and responsibility (including without limitation any liability arising from fault or negligence) for any direct or indirect loss or damage which may arise or be suffered through
use or reliance on anything contained in, or omitted from, the presentation.

No representation or warranty, express or implied, is given as to the fairness, accuracy, completeness, likelihood of achievement or reasonableness of any assumptions, forecasts, prospective statements or returns contained
in the presentation. Such assumptions, forecasts, prospective statements or returns are by their nature subject to significant uncertainties and contingencies, have been based on current expectations about future events and
are subject to risks, uncertainties and assumptions that could cause actual results to differ materially from the expectations described. The Company has no responsibility or obligation to inform you of any matter arising or
coming to their notice, after the date of this presentation document, which may affect any matter referred to in the presentation.

All statements other than statements of historical fact included in this presentation including, without limitation, statements regarding future plans and objectives of Taruga, are forward-looking statements. Forward-looking
statements can be identified by words such as "anticipate”, "believe", "could", "estimate", "expect", "future", "intend", "may", "opportunity”, "plan”, "potential", "project”, "seek", "will" and other similar words that involve risks and
uncertainties. These statements are based on an assessment of present economic and operating conditions, and on a number of assumptions regarding future events and actions that are expected to take place. Such
forward-looking statements are not guarantees of future performance and involve known and unknown risks, uncertainties, assumptions and other important factors, many of which are beyond the control of the Company, its

directors and management of Taruga that could cause Taruga’s actual results to differ materially from the results expressed or anticipated in these statements.

The Company cannot and does not give any assurance that the results, performance or achievements expressed or implied by the forward-looking statements contained in this presentation will actually occur and investors are
cautioned not to place any reliance on these forward-looking statements. Taruga does not undertake to update or revise forward-looking statements, or to publish prospective financial information in the future, regardless of
whether new information, future events or any other factors affect the information contained in this presentation, except where required by applicable law and stock exchange listing requirements.

You must not rely on the presentation provided but make your own independent assessment of the presentation and seek and rely upon your own independent taxation, legal, financial or other professional advice in relation to
the presentation and any action taken on the basis of the presentation. All information in this presentation is current as at 15/12/2025.
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Investment Highlights o2ite

TARUGA

Transformational acquisition: 12-month option to acquire 100% of two PNG assets (East
Normanby & Kol Mountain)

Dual-commodity exposure: High-grade gold + Tier-1 scale porphyry Cu-Au upside

Significant historical drilling: 67 holes at Weioko gold deposit (East Normanby)
37 holes at Porphyry & Skarn Prospects (Kol Mountain)

Exceptional grades: 64.6m @ 2.2 g/t Au (from surface) including 2.9m @ 33.9 g/t Au
(from 3.1m) (Weioko); 222m @ 0.38% Cu (from 3m), supergene zone 16m @ 0.57%
Cu (from surface) (Kol Mountain)

PNG: globally recognised Tier-1 copper-gold region
Experienced PNG geologist: Peter McNeil supporting transition & exploration B d ‘ N

Backing from Leadership: $1.5M Placement; Directors committed $600k; cross-boarder
execution
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Two Advanced Gold-Copper Exploration Projects, PNG oxko

TARUGA

B 152?3’E

<&

Normanby Island: Normanby Gold Project

491km? tenement package; Weioko gold deposit with
67 drill holes (5,792m). Multiple high-grade trench and
drill results with open mineralisation.

East New Britain Island: Kol Mountain
(Copper-Gold Porphyry)

123km? porphyry system; 37 holes (8,620m) including
historical work by BHP, Rio Tinto & Ok Tedi. Large Cu
intercepts from surface and high-grade Au at Kapea
Shear Zone.

Papua New Guinea

147°30'E

Image: PNG Projects Location Map
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Why PNG? A Tier-1 Mining Jurisdiction

TARUGA

. a
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(19 Moz) (8.6 Mt)

(33 Moz) (5.5Mt) Py Kol Mountain

(9Moz) Lo

(5.7 Moz) (03 Mt) (28.2 Moz) (8.7Mt)

N)

'@ (1 Moz)

PORT MORESB
(¢

‘ Copper and Gold Deposits (Mt Cu, Moz Au)

(2.7 Moz) (7.7 Mt)
(O Taruga projects

() , East New
Britain

(23 Moz (6.6 Mt)

East Normanby

@
Normanby, <. “m

Island

World-Class Endowment:
PNG hosts tier-1 gold—copper
systems (Lihir, Porgera, Ok
Tedi, Wafi-Golpu).

Mining-Friendly Legal
Framework: Westminster-
based system with
longstanding major-miner
investment.

Attractive Fiscal Terms:
~30% corporate tax, ~2% NSR
royalty and access to stability
agreements.

Strong Infrastructure &
Access: Coastal access and
established transport corridors
enabling efficient export.

Established Mining
Jurisdiction: Mature,
internationally operated sector
with steady deal flow and
government support
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TARUGA

East Normanby
Gold Project
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Y) East Normanby
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East Normanby Gold Project o:ho

TARUGA

TARUGA

Highly Prospective Gold Project — Multiple Discovery 2ame -
Targets .

* Dominates 40km long epithermal gold belt, located on
Normanby Island.

» Features the Weioko Gold Deposit (67 drill holes, 5,792m) _ \. WC[E =
plus multiple satellite prospects. || &6

* |deal geological setting: metamorphics, conglomerates,

VOICan|CS 8390000mN ‘ l‘ > T
* Mineralisation remains open at depth and along strike, with [/f
several holes ending in gold mineralisation. s A

8880000mN

WHITE MTN
(IMWAUNA SOUTH)

8870000mN

290000mE 300000mE 310000mE

Image: East Normanby Prospects Location Map
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Weioko Gold Deposit — Location & Access o!ho

TARUGA

» High-grade outcropping gold
mineralisation at Weioko with several
kilometers of strike.

» Reliable track access directly to the
deposit area.

« Coast Barge, enabling easy transport

&
" » n " . : ;- <
« Historical drilling via man-portable and : . ,
track-mounted drill rigs (capable of up to ¥
350m dee '.‘ .....
¢ — Aceess Track
I;;gé: We/ko Aifstrfb S | Image: Barge Access Image: Weiko Deposit; East Normanby Access
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ast Normanby: Weioko Gold Deposit

Shallow, High-Grade Mineralisation with significant Growth
Potential

Consistent high-grade trenching and drilling from surface
confirms a shallow, laterally extensive epithermal system.
Multiple drill holes end in mineralisation, open at depth and

along strike.
108m @ 2.4 g/t Au (inc 28m @ 4.9 g/t Au, 4m @ 21.9 g/t Au)
(Trench WT1S)

68m @ 5.9 g/t Au (inc 4m @ 58.9 g/t Au within 44m @ 8.7 g/t Au)
(Trench WT1N)

64.6m @ 2.2 g/t Au (from surface) inc 2.9m @ 33.9 g/t Au
(PWEDO047)

36m @ 2.7 g/t Au (from surface) inc 18m @ 3.6 g/t Au (PWEDO035)

51.4m @ 2.0 g/t Au (from surface) inc 3m @ 16.3 g/t Au)
(PWEDO041)

TARUGA
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Image: East Normanby, Weioko Gold Deposit - Selected Historical Drilling Intercepts
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East Normanby: Weioko Gold Deposit

TARUGA
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Image: Weioko Deposit trench location map

Image: Weioko Gold Deposit SW/NE Cross Section of Historical Drilling Intercepts
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East Normanby: District Scale Prospects oxho

TARUGA

Additional East Normanby Prospects

Sipupu: Epithermal gold system with no exploration since

Q 1987. 36 g/t Au peak rock chip; >1.6 km long gold-in-soil
anomaly.

Q Lataona Hill: 900m x 250m Au soil anomaly. Trenching
results include 356m @ 0.2 g/t Auinc 92 m @ 0.4 g/t Au.

Q Wenasia: High-grade Au—Ag in outcrop: up to 49.9 g/t Au +
1,977 g/t Ag in rock chips. 4km south of Weioko.

Image: Weioko Gold District prospects,
East Normanby Project, Soils Map
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East Normanby: Gwamogwamo Copper-Gold Prospect o:ho

High-Grade Copper-Gold, Near-Surface Mineralisation

* 1.5 km N-S trending zone with structurally controlled semi-massive
sulphides and four gossan zones.

» Soil sampling & trenching defined a 350 m copper-zinc soil
anomaly (>400 ppm Cu; >200 ppm Zn) with peak 0.3% Cu and
coincident >5 ppb Au anomalies.

* High-impact trench results:
* 155 m @ 0.48% Cu + 0.6 g/t Au (Trench 1)
*10m @ 2.02% Cu + 3.3 g/t Au (Trench 2)

 Drilling highlights:
*9m @ 1.34% Cu + 0.61 g/t Au from 7 m (GWO0O07)
*4m @ 4.38 g/t Au + 0.27% Cu from surface (GWO008)
*3m@ 0.58 g/t Au from 6 m (GWO006)

) ke ".L

Image: Gwamogwamo | ¥« &
L ¥ ¥
Gossan Outcrop #% "
e le =

Cautionary Statement: The images shown are for illustrative purposes only, depicting a range of mineralisation styles and rock types
encountered at the projects. This is not indicative of any mineralisation, resources or reserves, and should not be relied upon as a
measure of economic potential. Assay results are required to understand the grade and extent of mineralisation. Exploration activities
and assay results will be reported when they become available
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TARUGA

Kol ‘]
Mountain
Kol Mountain —

Copper-Gold Porphyry
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Kol Mountain Copper-Gold Porphyry oxho

TARUGA

360000mE /3 1

Large-Scale, Proven Porphyry System e

Papua New
Cuinea Loeation

« Covering ~123km? on New Britain Island.

» Historic exploration: including 37 holes for e || At
8,620m by BHP, Rio Tinto & Ok Tedi — - %o
confirms 1km+ mineralised strike with ly | =R BN
open extensions (Esis). 3 | | ==,

« Contains Esis Porphyry, Bukuam 5 TR, ] Qo
Porphyry & Kapea shear/skarn systems.

et U
1 9440000mN

.

Taruga Minerals
(Granted)

Proposed Protected |
Area i)

1 Drillhole FAR
LR 7,5 N Ak G 2 RSN AR,
Image: Kol Mountain

Prospects Location Map
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Kol Mountain: Esis Porphyry Copper Prospect o!'xo

TARUGA

Esis Porphyry- Strong Historical Drill Results

* Long copper intercepts from surface, limited gold
assays.

e 222m @ 0.38% Cu; 184m @ 0.30% Cu; 274m @
0.30% Cu.

« Several holes ended in mineralisation, including a
near surface supergene enriched zone.
(16m @ 0.57% Cu) DW?7.

* Open at depth beyond 700m.
« Strong potential for Tier-1 porphyry scale.

200m

o -
., Drillhole
<0.2% (With Intersection,

Image: Kol Mountain Esis Prospect Historic Drilling Section
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Kol Mountain: Bukuam Copper-Gold Prospect o!ho

TARUGA

Bukuam Cu-Au Prosect — High Impact Discovery

O p pO I’tu n |ty /A KAPEA SHEAR
« 5.5km x 1km copper anomaly on the eastern flank A
of the Esis intrusive complex.
« Multiple targets including the Bukuam porphyry, A
Kapea shear zone, and skarns.
« Outstanding gold grades from historical sampling: b NG
up to 63.5 g/t Au with strong trench results (e.g., SEGEAE/EAT S Y, s
55m @ 3.2 g/t Au, incl. 5m @ 13.1 g/t Au). b S s g/tAu
« Porphyry target remains untested, offering 5m @ 13.1 g/t Au } L7
immediate drill-ready upside. . "
4m @ 3.7 g/t Au
 Historic CRA drilling at Kapea returned
encouraging gold intercepts (up to 6m @ 2.2 g/t Trenches
Au ) Rock Chips
- Represents a large-scale Cu-Au system with et
mU|t|p|e h|gh'g rade Zones and Stl’Ong discovery Image: East New Britain, Kol Mountain, Kapea Shear trench and rock chip Location Map

potential.
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Value Creation Pathway

TARUGA

Exploration Strategy

Community engagement Geophysics (IP, CSAMT,

& ESG rollout

magnetics)

Data integration

JORC resource
pathway

a & o ° %

Drilling at Weioko, Sipupu
& first drilling at Bukuam

& 3D modelling
Short-term:
1 targeting drilling ’ 2
success

Medium-term:

JORC resource at ’ 3

East Normanby

Long-term:
scoping studies,
JV potential,
development.

December 2025 | Taruga Investment Presentation | ASX:TAR
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Transaction Overview — PNG Gold & Copper Portfolio o:ho

TARUGA

12-Month exclusive options to acquire 100% of East
Normanby (Gold) & Kol Mountain (Cu-Au Porphyry)

Low upfront cost: A$50k 12-month option fee per
project

Completion: East Normanby (A$500k); Kol Mountain
(A$1.15M)

Flexible settlement: consideration via shares or cash

1.5% NSR royalty over each project with buyback
rights

% od & " .
= T iV : i G R e SO & SE
PR e 1!“ W AT B A o Rl R ’ -:é’.‘h‘-s NS 5 1

Image: Eric De Mori. David Chapman, Peter McNeil and Adam Miethke at Weioko Outcrop (1m @
17.3 g/t Au Sample 289112. Location 297720mE / 8895527mN (WGS 84 zoneb6)).

Milestone payments tied to JORC resource delivery
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CCYRELCEWEVER

TARUGA

Two highly
prospective PNG
assets with
outstanding
grades & scale

Significant
historical drilling
by majors

TAR
positioned for
transformational
growth

Clear pathway to
value through
drilling & resource
definition

Management has
strong cross-
border execution,
evidenced by the
successful Adriatic
Metals sale
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Gallery ox,‘o

TARUGA

East Normanby Gold & Kol Mountain Copper-Gold, PNG

Image: Eric De Mori and David Image: Inspecting outcrop at Wenasia Image: llope Bagawon, local landowner Image: Visible Gold in Quartz rock at
Chapman at Weioko deposit near Weioko Weioko

y 4 205 B e AN\
Sl e N \ 4
oL § 4

Image: Director, David Image: Beach Access at Weioko Image: Director, Eric De Mori With Image: Quartz vein rock sample -

Chapman at Weioko Outcrop Locals' Gold Panning at Wenasia Wenasia Sample 150015 - 5.5g/t Au,
inspecting historic channel 1509/t Ag
H Cautionary Statement: The images shown are for illustrative purposes only, depicting a range of mineralisation styles and rock types encountered at the . J
sampllng projects. This is not indicative of any mineralisation, resources or reserves, and should not be relied upon as a measure of economic potential. Assay results December 2025 | TaruQa Investment Presentation | ASX:TAR 21

are required to understand the grade and extent of mineralisation. Exploration activities and assay results will be reported when they become available



TARUGA

Gascoyne
Base & Preciou

Australian
Portfolio
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Australian Portfolio

TARUGA

South Australia
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Image: Base and Precious
Metals Projects

Western Australia
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TARUGA

GASCOYNE PROJECT | WA

Project Location Map

Taruga Minerals
(Granted)

Historical Workings

Workings
(Gold and Base Metals)
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TARUGA
Contact
Taruga Minerals Tau Media Investor Relations Discovery Capital Partners
Eric De Mori Jessica Lee Fertig Adam Miethke
admin@tarugaminerals.com jessica@taumedia.com.au am@discoverycapital.com.au

Website: www.targugaminerals.com.au

LinkedIn: taruga-minerals-limited

Twitter: @MineralsTaruga
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