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Completion of In-Specie Distribution 

 
Hastings Technology Metals Ltd (ASX: HAS) (Hastings or Company) is pleased to advise that the 
In-Specie distribution of Metal Bank Limited (ASX:MBK) shares to Hastings Shareholders1 was 
completed on 11 December 2025.   

Pursuant to the approval by shareholders of the divestment of the gold assets announced on 1 
December 2025, the transaction was completed on 5 December and a total of 160,022,264 MBK 
Shares were issued to the Company. These MBK shares were distributed to Hastings’ shareholders 
on 11 December 2025, with 221,866,987 HAS shares on issue in the ratio of 0.7213 MBK share for 
each HAS share. 

Accordingly, the exercise price of HASO listed options with previous exercise price of $0.50 and 
expiry date 1 May 2026 has been revised to $0.04896 calculated as follows: 

HASO Options Calculation  
Capital Reduction $2,300,000.00 
Number of HAS shares on 
issue 

                           
221,866,987  

Assumed value of the Capital 
Return $0.010367 
HASO exercise price 
(pre-adjust) $0.50 
HASO exercise price 
(post-adjust) $0.4896 

 
Guy Robertson 
Company Secretary 
Hastings Technology Metals Ltd 

 

Authorised by the Board for release to the ASX. 

 

FOR FURTHER INFORMATION CONTACT: 

Ch a r le s  Le w    Vin ce  Ca t a n ia     
Execu tive  Chairm an   Chie f Execu tive  Office r     
+65 62209220   +61 8 6117 8605    
 

Em ail: in fo@hastingstechm eta ls.com  
  

 
1 See ASX Announcement 1 December 2025 
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ABOUT HASTINGS TECHNOLOGY METALS LIMITED 

Hastings Technology Me ta ls Lim ited  is  a  Pe rth -based  ra re  earths com pany focused  on  the  deve lopm ent 
of its  flagsh ip  Yangibana  Rare  Ea rths an d  Niob iu m  Project. Loca ted  in  the  Gascoyne  region  of Weste rn  
Austra lia , the  Yangibana  Project con ta ins one  of th e  m ost h igh ly va lued  dep osits  of NdPr in  the  world  
with  an  NdPr to  Tota l Rare  Earth  Oxide  ra tio  of up  to  52% in  som e  areas of the  orebody. 

With  an  in itia l m ine  life  of 17 years, the  Yangibana  Project is  expected  to  becom e  a  globa lly sign ifican t 
source  of NdPr, a  critica l com ponent in  the  m anu factu re  of pe rm anent m agne ts used  in  advanced  
technology products includ ing e lectric veh icle s, renewable  ene rgy, hum anoid  robotics, and  d igita l 
devices. 

The  Yangibana  Project is fu lly pe rm itted  for im m edia te  deve lopm ent and  is  we ll-tim ed  to  m ee t the  
forecast supp ly gap  for ra re  earth  e lem ents acce le ra ted  by the  growth  in  e lectric veh icle s and  wind 
tu rb ines, both  vita l for the  globa l ene rgy transition . It  will be  deve loped  in  two stages with  an  in itia l focus 
on  the  construction  o f the  m ine  and  bene ficia tion  p lan t to  p rod uce  37,000 ton nes pe r annum 2 of m ixed  
ra re  earth  concen tra te . Hastings recognise s in  its  geologica l m ode l and  m ine  p lan  the  poten tia l for a  
m ulti-com m odity recove ry p rocess stream  which  unde rp ins the  econom ic recove ry of ra re  earth  
m ine ra ls  and  associa ted  critica l m ine ra ls  like  fe rro-colum bite , and  hafn ium -en riched  zircon .  

For m ore  in form ation , p le ase  visit www.hastingstechm e ta ls.com  
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