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ASX Release / 8 December 2025

Notice Under s708A(5)(e) of the
Corporations Act 2001 (Cth)

EcoGraf Limited (EcoGraf or the Company) (ASX: EGR; FSE: FMK) advises that it has issued 4,375,000
fully paid ordinary shares (Shares) on the exercise of vested performance rights in accordance with the
Company’s Incentive Securities Plan.

An Appendix 2A applying for quotation of the Shares has been lodged with ASX separately.
The Company confirms that:

a) the Shares were issued without disclosure to investors under Part 6D.2 of the Corporations Act 2001
(Cth) (Act);

b) this notice is being given under section 708A(5)(e) of the Act;

c) as at the date of this notice, the Company has complied with:
i) the provisions of Chapter 2M of the Act as they apply to the Company; and
i) section 674 of the Act, and

d) as at the date of this notice, there is no excluded information of the type referred to in sections 708A(7)
and 708A(8) of the Act.

This announcement is authorised for release by Andrew Spinks, Managing Director.

For further information, please contact:
INVESTORS

Andrew Spinks
Managing Director
T: +61 8 6424 9002

About EcoGraf

EcoGraf is building a vertically integrated battery anode materials business to produce high purity graphite products for the lithium-ion
battery and advanced manufacturing markets. Over US$30 million has been invested to date to create a highly attractive graphite business
which includes:

» Epanko Graphite Mine in Tanzania;

» Mechanical Shaping Facility in Tanzania;

+ EcoGraf HFfree® Purification Facilities located in close proximity to the electric vehicle, battery and anode manufacturers; and

+ EcoGraf HFfree® Purification technology to support battery anode recycling.

In Tanzania, the Company is developing the TanzGraphite natural flake graphite business, commencing with the Epanko Graphite Project,
to provide a long-term, scalable supply of feedstock for EcoGraf® battery anode material processing facilities, together with high quality
large flake graphite products for specialised industrial applications.

In addition, the Company is undertaking planning for its Mechanical Shaping Facility in Tanzania, which will process natural flake graphite
into spherical graphite (SpG). This mechanical micronising and spheronising is the first step in the conversion of high-quality flake graphite
concentrate into battery grade anode material used in the production of lithium-ion batteries.

Using its environmentally superior EcoGraf HF free® purification technology, the Company will upgrade the SpG to produce 99.95%C high
performance battery anode material to supply electric vehicle, battery and anode manufacturers in Asia, Europe and North America.

Battery recycling is critical to improving supply chain sustainability and the Company’s successful application of the EcoGraf HF free®
purification process to recycle battery anode material provides it with a unique ability to support customers to reduce CO, emissions and
lower battery costs.

Follow EcoGraf on LinkedIn, X, Facebook and YouTube or sign up to the Company’s mailing list for the latest announcements, media
releases and market news.
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