


Disclaimer dﬁ

This presentation contains forward-looking statements which are identified by words such as ‘may’, ‘could’, ‘believes’, ‘estimates’,
‘expects’, or ‘intends’ and other similar words that involve risks and uncertainties.

These statements are based on an assessment of present economic and operating conditions, and on a number of assumptions
regarding future events and actions that, as at the date of this presentation, are expected to take place.

Actual results could differ materially depending on factors such as the availability of resources, the results of non-clinical and clinical
studies, the timing and effects of regulatory actions, the strength of competition, the outcome of legal proceedings and the
effectiveness of patent protection.

Such forward-looking statements are not guarantees of future performance and involve known and unknown risks, uncertainties,
assumptions and other important factors, many of which are beyond the control of our Company, the Directors and our management.

We cannot and do not give any assurance that the results, performance or achievements expressed or implied by the forward-looking
statements contained in this presentation will actually occur and investors are cautioned not to place undue reliance on these
forward-looking statements.

We have no intention to update or revise forward-looking statements, or to publish prospective financial information in the future,
regardless of whether new information, future events or any other factors affect the information contained in this presentation, except
where required by law and under our continuous disclosure obligations.

These forward-looking statements are subject to various risk factors that could cause our actual results to differ materially from the
results expressed or anticipated in these statements.
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Near Term Focus: Strategic Review O‘iﬁ

ACRUX

3 complimentary, strategic pathways progressing

] Broadening commercialised portfolio to global markets
Generics
Strategy Development portfolio

Investment milestones

FDA/EU/TGA

pathways for HRT Size of opportunity
Regulatory hurdles

Technical assessment

Viability of faster investment milestones

Technology
pathways for new

application of Size of opportunity
R&D products

Regulatory hurdles
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Developing Parallel Strategies (%) -\

ACRUX
Strategic Review

Completed Activities Upcoming Activities

o Commercialisation of
o 5 x commercialised products Expand into development portfolio

Cerarias o Development portfolio pipeline international markets
Strategy

° R&D Tech Transfer

o o . Define FDA
Clinical trials Pathway

\ 4

Licensing

Registration

Commercial

Tech Registration

Transfer

° Historic R&D Quicker to market

New application
of R&D

v
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Generic Portfolio Revenue Performance %) N

ACRUX

License revenue from Generic Portfolio ($m)

$0.863m

License
revenue in

+449%

Q12026 s re

| greater than

FY25 FY26
QT mQ2 mQ3 Q4
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Summary

New applications
of Acrux R&D

Broadening
topical generics

licensingis under review
generating global

revenue

New strategy
being validated

to prioritise
options

ACRUX
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