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The purpose of this presentation is to provide an update of the business of PYC Therapeutics
Limited (ASX:PYC) [‘PYC’]. These slides have been prepared as a presentation aid only and
the information they contain may require further explanation and/or clarification.
Accordingly, these slides and the information they contain should be read in conjunction
with past and future announcements made by PYC Therapeutics and should not be relied
upon as an independent source of information. Please contact PYC and/or refer to the

Company's website for further information.

The views expressed in this presentation contain information derived from publicly available
sources that have not been independently verified. No representation or warranty is made

as to the accuracy, completeness or reliability of the information.

Any forward looking statements in this presentation have been prepared on the basis of a
number of assumptions which may prove incorrect and the current intentions, plans,
expectations and beliefs about future events are subject to risks, uncertainties and other
factors, many of which are outside PYC’s control. Important factors that could cause actual
results to differ materially from assumptions or expectations expressed or implied in this
presentation include known and unknown risks. Because actual results could differ

materially to assumptions made and PYC'’s current intentions, plans, expectations and beliefs

about the future, you are urged to view all forward looking statements contained in this

presentation with caution.

This presentation includes information about PYC’s drug development pipeline. PYC’s drug
candidates are investigational or under development and not approved by any regulatory
authority in any jurisdiction. The safety, efficacy or other desirable attributes of our
unapproved drug candidates have not been established in patients or determined by any
regulatory authority. This presentation is for corporate communication purposes only and is

not intended as promotion or advertising to any audience in any jurisdiction.

This presentation may also contain statistical data and drug information based on
independent sources, industry publications or other publicly available information. We have
not independently verified the accuracy or completeness of such data and information.
Accordingly, we make no representations as to the accuracy or completeness of such data or

information. You are cautioned not to give undue weight to such data.

This presentation should not be relied on as a recommendation or forecast by PYC. Nothing
in this presentation should be construed as either an offer to sell or a solicitation of an offer

to buy or sell shares in any jurisdiction.

PYC THERAPEUTICS 2



PYC
Agendu $ Therapeutics

An introduction to PYC

2025 highlights

What PYC is looking forward to in 2026

* Q&A

PYC THERAPEUTICS 3



Therapeutics

An introduction to PYC Therapeutics $ PYC

 PYCis a drug discovery and development company focused on creating life-changing
new therapies for patients who have genetic diseases and no treatment options
available today

* PYC’s strategy is to use RNA therapeutics to increase gene expression in
haploinsufficient diseases in tissues in which the delivery challenge has been overcome

* The Company has 3 clinical-stage assets that address the underlying cause of severe
unmet medical needs

* The Company will present human safety and/or efficacy data across 4 indications over
the coming 24 months!

1.  Subject to the risks and uncertainties outlined in the Company’s ASX filings of 17 February 2025



PYC has built a pipeline of drug candidates with the potential PYC
to become the standard of care in areas of major unmet need Therapeutics

Progress expected in 2025?
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PYC-002 : 1in 10,000

' Platform and discovery programs

Based on management’s latest estimates accurate as at 4 July 2024 and subject to successful realisation of developmental milestones in each program as well as satisfaction of regulatory
requirements and subject to all other risks customary to an early-clinical stage biotechnology company developing novel drug candidates

See references in Company presentation of 14 March 2024 for source material on prevalence by indication

PYC 96.2% ownership of VP-001 (3.8% ownership by Lions Eye Institute, Australia) and 100% ownership of all other pipeline programs
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2025 highlights $ A

* Progression of the Polycystic Kidney Disease (PKD) program into human trials!
* Pre-clinical data in Phelan-McDermid Syndrome?

* Phase 1/2 data in the Retinitis Pigmentosa type 11 trial3

1. See ASX announcemen t of 10 April 2025
2. See ASX announcemen t of 13 October 2025
3. See ASX announcemen t of 14 November 2025
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“In our view, the phase-appropriate risk was reasonable given the data that we’ve
seen” Narasimhan said

“The deal could have been ‘twice as big’ if the Swiss giant had waited for a highly
anticipated Phase 3 readout”

Novartis CEO Vas Narasimhan on USS$12 billion Avidity Biosciences acquisition?

1.  Endpoints News 27 October 2025 Novartis CEO says $12B Avidity deal could have been ‘twice as big’



2026/27 Forward view?

Polycystic Kidney Disease (PKD)

Phelan-McDermid Syndrome (PMS)

Retinitis Pigmentosa Type 11 (RP11)

Autosomal Dominant Optic Atrophy (ADOA)

Safety/tolerability data in PKD patients

Efficacy data (3-6 months) from multiple

dose studies

Progression into First In Human studies

FDA Type D meeting outcome
Phase 1/2 open label extension data
Progression into registrational trial

Global Multiple Ascending Dose (MAD)
study data

Management forecast accurate as at 18 November 2025. Subject to the risks and uncertainties outlined in the Compnay’s ASX disclosures of 17 February 2025
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Safety/tolerability data in PKD patients
Efficacy data (6-12+ months) from
multiple dose studies

Safety/tolerability data in PMS patients
Exploratory efficacy data

Data from cross-over of ‘fellow’ eye in
MAD OLE

Global Multiple Ascending Dose (MAD)
study data
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