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Cautionary Statement

Nature of this document: This presentation is of a summary form only and therefore contains general background
information about Novo Resources Corp (Novo or the Company) which may not be complete. It should be read in
conjunction with, and full review made of, the Company’'s continuous disclosure documents lodged under the
Company'’s profile on SEDAR+ at www.sedarplus.ca and on www.asx.com.au.

Not an offer: This presentation is for information purposes only and does not constitute an offer or invitation to sell or
any solicitation of an offer to buy any securities in the Company. This presentation and its contents must not be
distributed, transmitted or viewed by any person in any jurisdiction where the distribution, transmission or viewing of this
presentation would be unlawful pursuant to securities or other relevant laws of that jurisdiction. By accepting, accessing
or reviewing this presentation you represent and warrant that you are entitled to receive such presentation in
accordance with applicable laws.

Not financial product advice: This presentation does not purport to contain all of the information that a prospective
investor may require, and it is not intended to provide any legal, tax or investment advice. You should consider obtaining
professional advice and carrying out your own independent investigations and assessments of the information in this
presentation (including any assumptions) before acting.

Forward-Looking Statements: This presentation includes certain statements that constitute forward-looking
information or forward-looking statements within the meaning of Canadian, United States and Australian securities
laws (collectively, forward-looking statements). These forward-looking statements represent the Company’s
intentions, projections, expectations or beliefs concerning, among other things, future operating and exploration results
or the Company’s future performance. These forward-looking statements speak, and the presentation generally speaks,
only at the date hereof. The projections, estimates and beliefs contained in such forward-looking statements
necessarily involve known and unknown risks and uncertainties, and are necessarily based on assumptions, which may
cause the Company’s actual performance, results and achievements in future periods to differ materially from any
express or implied estimates or projections. Accordingly, readers are cautioned not to place undue reliance on forward
looking statements. Relevant factors which may affect the Company’s actual performance, results and achievements
include changes in commodity price, foreign exchange fluctuations and general economic conditions, increased costs
and demand for production inputs, the speculative nature of exploration and project development, diminishing
quantities or grades of reserves, political and social risks, changes to laws and regulations, environmental conditions,
and recruitment and retention of personnel. These statements appear in a number of places in this presentation and
include statements regarding the intent of the Company, or the beliefs or current expectations of the Company’s
management. When used in this presentation, words such as “intends”, “expects”, “will be”, “underway”, “targeted”,
“planned”, “objective”, “expected”, “potential”, “continue”, “estimated”, “would”, “subject to” and similar expressions are
intended to identify these forward-looking statements.

Cautionary Note Concerning Technical Disclosure and U.S. Securities Laws: This presentation has been prepared in
accordance with the requirements of the securities laws in effect in Canada and Australia, which differ from the
requirements of U.S. securities laws. Unless otherwise indicated, all exploration results and resource and reserve
estimates included in this presentation have been prepared in accordance with National Instrument 43-101 Standards of
Disclosure for Mineral Projects (NI 43-101) and the JORC Code (defined below). The definitions used in NI 43-101 are
incorporated by reference from the Canadian Institute of Mining, Metallurgy, and Petroleum (CIM - Definition Standards
adopted by CIM Council on May 10, 2014 (CIM Definition Standards).

The U.S. Securities and Exchange Commission (SEC) adopted amendments to its disclosure rules to modernize the
mineral property disclosure requirements for issuers whose securities are registered with the SEC under the Securities
Exchange Act of 1934, as amended. These amendments became effective February 25, 2019 (SEC Modernization Rules)
with compliance required for the first fiscal year beginning on or after January 1, 2021. The SEC Modernization Rules
replace the historical disclosure requirements for mining registrants that were included in SEC Industry Guide 7, which
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has been rescinded. As a result of the adoption of the SEC Modernization Rules, the SEC now recognizes estimates of
“measured mineral resources”, “indicated mineral resources” and “inferred mineral resources”. Investors are cautioned
that while the above terms are “substantially similar” to the corresponding CIM Definition Standards, there are
differences in the definitions under the SEC Modernization Rules and the CIM Definition Standards. Accordingly, there is
no assurance any mineral resources that the Company may report as “measured mineral resources”, “indicated
mineral resources” and “inferred mineral resources” under NI 43-101 would be the same had the Company prepared
mineral resource estimates under the standards adopted under the SEC Modernization Rules. Investors are also
cautioned that while the SEC will now recognize “measured mineral resources”, “indicated mineral resources” and
“inferred mineral resources”, investors should not assume that any part or all of the mineralization in these categories
will ever be converted into a higher category of mineral resources or into mineral reserves. Mineralization described
using these terms has a greater amount of uncertainty as to its existence and feasibility than mineralization that has
been characterized as mineral reserves. Accordingly, investors are cautioned not to assume that any “measured
mineral resources”, “indicated mineral resources” or “inferred mineral resources” that the Company reports are or will be
economically or legally mineable. Further, “inferred mineral resources” have a greater amount of uncertainty as to their
existence and as to whether they can be mined legally or economically. Therefore, investors are also cautioned not to
assume that all or any part of the “inferred mineral resources” exist. In accordance with Canadian securities laws,
estimates of “inferred mineral resources” cannot form the basis of feasibility or other economic studies, except in limited
circumstances where permitted under NI 43-101. For the above reasons, information contained in this presentation
describing the Company’s mineral deposits may not be comparable to similar information made public by United
States companies subject to the reporting and disclosure requirements under the United States federal securities laws
and the rules and regulations thereunder. Similar principles will apply in respect to any reporting under the Australasian
Code for the Reporting of Exploration Results, Mineral Resources and Ore Reserves (the JORC Code) (see below).

Technical Information: Dr. Quinton Hennigh (P.Geo.), Mrs. Karen (Kas) De Luca (MAIG), Dr. Christopher Doyle (MAIG), Mr.
lain Groves (MAIG), and Dr Simon Dominy (FAusIMM CPGeo; FAIG RPGeo) are the qualified persons, as defined in NI 43-
101, who have reviewed, approved and verified the technical content of this presentation. They have sufficient
experience, which is relevant to the style of mineralisation and activities being undertaken to qualify as a Competent
Person as described by the JORC Code, 2012. They consent to the inclusion in this presentation of the matters based on
their information in the form and context in which it appears.

Dr. Hennigh is the Company’'s Non-Executive Co-Chairman and a director. Mrs. De Luca is the Company’'s General
Manager — Exploration. Dr. Doyle is the Company’s Exploration Manager — Victoria. Mr. Groves is the Company’s Principal
Geologist - Technical & Generative. and Dr Dominy is a Technical Advisor to Novo. Disclaimer: No representation or
warranty, express or implied, is made by the Company that the material contained in this presentation will be achieved
or prove to be correct. Except for statutory liability which cannot be excluded, each of the Company, its directors,
officers, employees, advisers and agents expressly disclaims any responsibility for the accuracy, fairness, sufficiency or
completeness of the material contained in this presentation, or any opinions or beliefs contained in this document, and
excludes all liability whatsoever (including in negligence) for any loss or damage which may be suffered by any person
as a consequence of any information in this presentation or any error or omission there from. The Company is under no
obligation to update or keep current the information contained in this presentation or to correct any inaccuracy or
omission which may become apparent, or to furnish any person with any further information. Any opinions expressed in
the presentation are subject to change without notice.

Reference to market announcements: Novo confirms that it is not aware of any new information or data that materially
affects the information included in the relevant market announcements referenced in this corporate presentation.

Unverified information: This presentation may contain information (including information derived from publicly
available sources) that has not been independently verified by the Company.
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Exploration Focused, Discovery Driven NOVOo
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A diversified, high quality, gold Portfolio has mix of assets, from Dedicated project generation

exploration and development Greenfields to Advanced program focused on identifying

portfolio across leading mining Exploration, with prospectivity for advanced gold and copper assets

provinces in Australia with an standalone projects of > 1Moz Au to expand the Company'’s

increased focus on copper (equivalent) development exploration and development
potentiq| opportunities
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&b ©

Highly experienced board, Strong balance sheet and Aggressive exploration approach

management and exploration team investments to fund exploration with drill programs across key

who bring global experience and and project generation with projects delivering continuous

proven success across exploration supportive share holders news flow

and development
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Strong Fundamentals for Gold & Copper NOVO

« The gold spot price recently hit all-time highs
of US$4,000 and is currently trading ~US$3,985

+ Since the start of 2024:
+ Gold price has increased by ~94%
« Copper price has increased by ~28%

+ During times of strong inflation and
geopolitical uncertainty gold is seen as a
leading commodity investment and
recognised as a safe-haven investment.

« Australia is a tier-one jurisdiction for early gold
explorers, known to have some of the best
deposits in the world

« Copper is a leading clean energy metal - to
meet global electrification goals more than
double the amount of copper mined
throughout history will need to be produced
over the next 30 years

« Who will fill the copper supply gap?

+ The copper market is incredibly tight due to
scarce supply of new production
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Corporate Structure and Experienced Leadership MNOVO

Shares on Issue 355M Northern Star Ltd 10.0%
Market Capitalisation A$58M Liatam Mining Pty Ltd 6.2%
Cash A$TIM IMC (Singapore) 5.7%
Liquid Marketable Securities* A$IM Mark Creasy/Creasy Group 4.4%
Debt - Max & Gaylene Munday 2.8%
Enterprise Value A$46M Quinton Hennigh 1.0%
Donald Smith Value Fund LP 1.0%
Wythenshawe Pty Ltd 1.0%
Ernest Lister Pickering 0.9%

Portfolio Valuation Shares Valuation

San Cristobal Mining Inc. (unlisted) 0.8M common shares A$2IM
Elementum 3D (unlisted) 2M common shares A$14M
*Kalamazoo Resources (ASX:KZR) 10M ordinary shares A$2M
*Kali Metals (ASX:KMT1) 0.6M ordinary shares A$0.M
Total Portfolio Value A$37M

The cash balance as at 31 October 2025.

Dr. Quinton Hennigh
Non-Executive Co-Chairman & Director
Denver, CO, USA

Mr. Michael Spreadborough
Executive Co-Chairman & Director
Perth, WA, Australia

Mrs. Karen O’Neill
Independent Director
Perth, WA, Australia

Mr. Greg Jones
Independent Director
Sydney, NSW, Australia

Mrs. Elza van der Walt
CFO & Corporate Secretary
Perth, WA, Australia

Mrs. Kas De Luca
General Manager Exploration
Perth, WA, Australia

Following the acquisition of Millennium Minerals Pty Ltd in 2020, Novo is still liable for a deferred consideration to IMC of A$12.6m payable by December 2026 with a built-in discount mechanism for early repayment.
The investment portfolio value was calculated using the spot price of the listed shares on 31 October 2025, the valuation of the unlisted shares are in line with management valuation as at 31 October 2025. Please

refer to slide 30 for further detail on Novo’s investment portfolio.

Please note that the above list of shareholders excludes the objective beneficial owners and non-objective owners as defined by the TSX. These shareholders with holdings above 1% hold approximate 5% of the

register.
The top 10 Shareholders account for 33% of the overall share register.
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Quality Portfolio to Deliver Shareholder Value  NOVO
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Belltopper Gold Project - Exploration Target NOVOo

The Belltopper Exploration Target was released in September
2024 following completion of Novo’s diamond drilling

programs and release of assay results Metric Low case High case

(approximation) (approximation)

Belltopper Exploration Target** range of 320 koz to 570 koz
Au“defined through geological modelling of priority target Tonnage range 1.5 Mt 2.1 Mt
reefs

Grade range 6.6 g/t Au 8.4 g/t Au
Exploration Target™ is based on seven reefs considered to

show high prospectivity from geological, drilling, and

historical data Contained Au range 320 koz Au 570 koz Au

Refer to slide 34 for JORC Compliance Statement
Exploration Target™ excluded numerous emerging

prospective zones and conceptual targets based on
progressive geological and geochemical understanding

** Cautionary Statement: An Exploration Target as defined in the JORC Code (2012) is a statement or estimate of the exploration potential of a mineral deposit in a defined geological setting where the statement or estimate,
quoted as a range of tonnes and a range of grade (or quality), relates to mineralisation for which there has been insufficient exploration to estimate a Mineral Resource. Accordingly, these figures are not Mineral Resource or
Ore Reserve estimates as defined in the JORC Code (2012). The potential quantities and grades referred to above are conceptual in nature and there has been insufficient exploration to estimate a Mineral Resource and it is
uncertain if further exploration will result in the estimation of a Mineral Resource. These figures are based on the interpreted continuity of mineralisation and projection into unexplored ground often around historical workings.
The Exploration Target has been prepared in accordance with the JORC Code (2012), as detailed in the Company’s ASX announcement released on 25 September 2024 (available to view at www.asx.com.au). The Tonnage
range for the exploration target is 1.5 Mt to 2.1 Mt, the Grade range is 6.6 g/t Au to 8.4 g/t Au and the Ounces range from 320 koz Au to 570 koz Au. Dr Christopher Doyle (MAIG) and Dr Simon Dominy (FAusIMM CPGeo; FAIG
RPGeo), are the qualified persons, as defined under National Instrument 43-101 Standards of Disclosure for Mineral Projects, responsible for, and having reviewed and approved, the technical information relating to the
exploration target. Dr Doyle is Novo's Exploration Manager - Victoria and Dr Dominy is a Technical Advisor to Novo.
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https://novoresources.com/sustainability/

Exploration Focused, Discovery Driven NOVOo

Exploration portfolio has mix of assets, from Greenfields to Advanced Exploration, with prospectivity for
standalone projects of > 1 Moz Au (equivalent) development potential

(C$33 million)

Aggressive exploration approach with drill programs across key projects delivering continuous news flow

Strong balance sheet with cash of ~A$11 million (C$10 million) and investments of ~A$37 million
0@ Advanced exploration projects at John Bull and Tibooburra in NSW and at Belltopper in Victoria

Northern Star Resources Limited (ASX: NST), Novo’s partner in the Egina JV, continues to review previous
data in planning for future exploration programs

& Ongoing disciplined project generation program focused on identifying advanced gold and copper assets
to expand the Company’s exploration and development opportunities

ST Highly experienced board, management and exploration team who bring global experience and
aAmD) proven success across exploration and development

el Supportive shareholders across the TSX and ASX
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Investment Portfolio NOoVO

Novo's balance sheet is Ticker Number of Novo Value Value
Supplemented by a A$37 million shares held interest A$'000 C$'000
(C$33 million) investment portfolio  Asx-listed shares*
of shares in ASX-listed and o
. . Kalomazoo Resources Limited KZR 10,000,000 414% $1,750 $1,605
unlisted companies across the
resources and technology sectors:
Kali Metals Limited KM1 566,947 0.38% $91 $83
Unlisted shares**
San Cristobal Mining Inc. Unlisted 842,500 1.62% $20,607 $18,896
Elementum 3D Inc. Unlisted 2,076,560 8.63% $14,062 $12,895

*ASX-listed shares were converted to C$ using an exchange rate of 1.0905: 1.

**The valuation of the unlisted shares is in line with management’s valuation as at 31 October 2025, converted using an exchange rate as at 31 October 2025 from US$ to C$ of 1:1.4018 and C$ to A$ of 1:1.0905 and
taking into account the methodologies described in the Company’s 2024 annual consolidated financial statements (2024 Annual Financial Statements).

As outlined in the 2024 Annual Financial Statements, shares held in Elementum 3D and San Cristobal Mining are initially recognised at fair value (and remeasured with reference to share prices at which funds are
raised with third-party investors) or were based on independent valuations performed. For further information on Novo's investment portfolio, please refer to Novo's website.
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NSW Projects Farm-In/JV Transaction Summary

New England

John Bull Gold Project

Albert Goldfields
Tibooburra Gold Project

Counter party TechGen Metals Ltd Manhattan Corporation Ltd
TechGen NSW Pty Ltd Awati Resources Pty Ltd
Andrew Sloot

Type Farm — in agreement Farm - in agreement

Initial payment

A$300,000 worth of Novo Shares

500,000 Novo Shares

Minimum spend 1,500 m Drilling A$500,000 minimum spend
Second Tranche A$200,000 worth of Novo Shares 1,000,000 Novo Shares
Minimum spend 1,500 m Drilling A$1,000,000 minimum spend

Timeline

Tranche 1 =12 months
Tranche 2 =18 months

Tranche 1 =12 months
Tranche 2 =12 months

Proposed Joint Venture
(Managed by Novo)

Jackadgery JV

Novo -70%
TechGen NSW - 20%
Andrew Sloot -10%

John Bull JV
Novo - 80%
TechGen NSW - 20%

Novo - 70%
Awati - 30%

NOVO
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Endnotes - Novo News Reledses

Date Released to ASX Date Release to TSX Description
1 13 December 2024 13 December 2024 Novo Strengthens portfolio with two High-Grade projects in NSW, Australia
2 09July2025 08 July 2025 High-grade results from RC Drilling at Tibooburra Gold Project
3 06 November 2025 05 November 2025 New South Wales Exploration Update High-Grade Rock Chips from Tibooburra
4 25 September 2024 24 September 2024 Belltopper mineralisation modelling defines prospectivity
5 10 October 2024 09 October 2024 De Grey reaches A$7m minimum spend at Egina Gold project and continues
investment
6 11November 2025 10 November 2025 Strong gold results from Teichman High-Grade Antimony results from Sherlock
7 10 December 2024 9 December 2024 Pilbara Exploration Update
8 20June 2025 19 June 2025 Pilbara Exploration Update, High-Grade Gold and Antimony targets
9 12September2024 11 September 2024 Evaluation of Pilbara Antimony gold potential generates positive results
10 04 September 2025 03 September 2025 Drilling commmences at Sherlock Crossing Gold — Antimony Prospect

NOVO
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JORC Compliance Statements

Previous Exploration Results

The information in this news release that relates to previously reported exploration results at Novo's projects is extracted from each of the Novo
announcements referred to in endnotes 1-3 and 6-10, each of which were released to ASX and each of which are available to view at
www.asx.com.au. The Company confirms that it is not aware of any new information or data that materially affects the information included in
the original market announcements and that all material assumptions and technical parameters underpinning the estimates in the market
announcements continue to apply and have not materially changed. The Company confirms that the form and context in which the competent
persons findings are presented has not been materially modified from the original market announcements.

Belltopper Exploration Target

Novo initially announced its Exploration Target for Belltopper to ASX on 25 September 2024 in its announcement entitled “Belltopper Mineralisation
Modelling Defines Prospectivity” (which is available to view at www.asx.com.au) (Exploration Target Announcement).

The information in this announcement that relates to the Belltopper Exploration Target is based on information compiled by:

(a) Dr Christopher Doyle, a Competent Person who is a Member of the Australasian Institute of Geoscientists (MAIG). Dr Doyle is Exploration
Manager — Victoria for Novo and is a full-time employee of Novo. Dr Doyle has sufficient experience that is relevant to the style of
mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in
the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Dr Doyle consents to the
inclusion in this announcement of the matters based on his information in the form and context in which it appears; and

(b) Dr Simon Dominy, a Competent Person who is a Fellow of both the Australasian Institute of Geoscientists (FAIG RPGeo) and Australasian
Institute of Mining and Metallurgy (FAuslIMM CPGeo). Dr Dominy is employed by Snowden Optiro and is a Technical Advisor to Novo. Dr Dominy
has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being
undertaken to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves”. Dr Dominy consents to the inclusion in this announcement of the matters based on his information in
the form and context in which it appears.

As a basis for the Belltopper Exploration Target, Novo applied its geological understanding of the reef network at Belltopper, drawing upon 3D
reconstruction of historic mining and exploration data, drilling data, structural and geochemical data, field mapping (including high-resolution
LIDARTM interpretation), and surface rock chip sampling. Further information about Novo's Exploration Target at Belltopper, along with a more
detailed explanation of the basis for the Exploration Target (including a specific description of the level of exploration activity already completed
at Belltopper), is contained in the Exploration Target Announcement.

NOVO
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References

See the following for source documents in relation to the historical gold production figures (refer slide 13) for Bendigo, Fosterville, Costerfield,
Castlemaine, Ballarat, Sunday Creek and Comet.

Wilson, C. J. L, Moore, D. H,, Vollgger, S. A, & Madeley, H. E. (2020). Structural evolution of the orogenic gold deposits in central Victoria, Australia:
The role of regional stress change and the tectonic regime. Ore Geology Reviews, 120, 103390.

Phillips, G. N., & Hughes, M. J. (1996). The geology and gold deposits of the Victorian gold province. Ore Geology Reviews, 11(5), 255-302.
Costerfield Operation, Victoria, Australia, NI 43-101 Technical Report, March 2024

Agnico Eagle Mines Detailed Mineral Reserve and Mineral Resources Statement (as at December 31, 2023). Agnico Eagle Mines Limited.
Fosterville Gold Mine. Retrieved August 21, 2024, from Agnico Eagle Website.

For Comet and Sunday Creek exploration results, refer: Great Pacific Gold (TSXV:GPAC) Company TSXV release dated 11 January 2024, and
Southern Cross Gold (ASX:SXG) Company ASX release dated 5 March 2024, respectively.

Production figures for Bendigo, Castlemaine and Ballarat include combined alluvial and hard rock production.
Gold endowment for Fosterville include historic production + reserves + resources as at 31/12/2023.

Gold endowment for Costerfield equals historic production + resource (including reserves) as at 28/03/2024.

Novo has not conducted data verification (as that term is defined in National Instrument 43-101 Standards of Disclosure for Mineral Projects and
JORC 2012) in respect of the data set out in the figure on slide 12 and therefore is not to be regarded as reporting, adopting or endorsing those
results/figures. No assurance can be given that Novo will achieve similar results at Belltopper.

NOVO
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NORTH AMERICA CONTACT: AUSTRALIA CONTACT:
Telephone: +1-416-543-3120 Telephone: +61-419-329-687
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WWw.Nnovoresources.com

ASX:NVO [ TSX: NVO [ OTCQB: NSRPF


mailto:leo@novoresources.com
mailto:mike.Spreadborough@novoresources.com

