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Disclaimer

The release, publication or distribution of this presentation in certain jurisdictions may be restricted by law and therefore persons in such jurisdictions into which this 
presentation is released, published or distributed should inform themselves about and observe such restrictions.

This presentation is for informational purposes only and does not constitute an offer to sell, or solicitation to purchase, any securities. Such Offer can be made only through 
proper subscription documentation and only to investors meeting strict suitability requirements. Any failure to comply with these restrictions may constitute a violation of 
applicable securities laws. In providing this presentation Sparc Technologies Limited ACN 009 092 068 (“SPN”) has not considered the financial position or needs of the recipient.

Persons needing advice should consult their stockbroker, bank manager, solicitor, attorney, accountant or other independent financial and legal advisors.

This document may contain forward-looking statements with respect to the financial condition, results of operations, and business strategy of SPN. These forward-looking 
statements are based on estimates, projections and assumptions made by SPN about circumstances and events that have not yet taken place. Although SPN believes the 
forward looking statements to be reasonable, they are not certain. Forward-looking statements involve known and unknown risks, uncertainties and other factors that are in 
some cases beyond SPN’s control, and which may cause actual results, performance or achievements to differ materially from those expressed or implied by the forward-
looking statements (and from past results). SPN makes no representation or warranty as to the accuracy of any forward-looking statements in this presentation and undue 
reliance should not be placed upon such statements. Forward-looking statements may be identified by words such as “aim”, “anticipate”, “assume”, “continue”, “could”, 
“estimate”, “expect”, “intend”, “may”, “plan”, “predict”, “should”, “will”, or “would” or the negative of such terms or other similar expressions that are predictions of or otherwise 
indicate future events or trends.

The forward-looking statements included in this presentation speak only as of the date of this presentation. SPN does not intend to update the forward-looking statements in 
this presentation in the future. Certain statistical and other information included in this presentation is sourced from publicly available third-party sources and has not been 
independently verified.

This presentation is not a disclosure document for the purposes of Chapter 6D of the Corporations Act 2001 (Cth) and does not purport to include the information required of 
such a disclosure document. It has not been lodged with or approved by any regulatory authority, such as the Australian Securities and Investments Commission or the 
Australian Securities Exchange.

The information in this presentation does not constitute personal investment advice. This presentation is not intended to be comprehensive or provide all information required 
by investors to make an informed decision on any investment in the Company. Specifically, this presentation does not purport to contain all the information that investors and 
their professional advisers would reasonably require to make an informed assessment of the Company’s assets and liabilities, financial position and performance, profits, 
losses and prospects. In preparing this presentation, the Company, did not take into account the investment objectives, financial situation and particular needs of any particular 
investor.
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Transforming Vast Global Industries with Tech

SPARC TECHNOLOGIES  (ASX: SPN)

Leading the Next-Generation Green Hydrogen 
Revolution Without Electrolysers

• Disruptive Technology: Sparc’s photocatalysis technology uses only 

sunlight and water to produce green hydrogen — without electrolysers.

• World-Class Partners: Sparc is partnered with Fortescue and the 

University of Adelaide within the Sparc Hydrogen JV.

• Scalable and Low-Cost: Solar-driven process requires less energy and 

infrastructure and offers significant potential cost advantages.

• Key Catalysts: First-of-its-kind pilot plant under commissioning in 

South Australia, delivering proof of concept.

Tackling the Global Corrosion Challenge using 
Proprietary Graphene Additives

• Global Market Opportunity: Additive for the US$33 billion anti-

corrosion coatings market for protecting steel assets.

• Real-world Trials: With Dulux Australia, SA Govt, BHP Mitsubishi, 

Santos and 29Metals to validate ecosparc® enhanced coatings.

• Key Benefits: 46x ROI for asset owners via extended time between 

maintenance events plus CO2 savings.

• Key Catalysts: Positive field trial results delivered in 2025 with 

commercialization expected in FY26. 

Sparc Technologies (SPN) is a developer of two transformative technologies for multi-billion $ industries



4

Corporate Snapshot

SPARC TECHNOLOGIES  (ASX: SPN)

Key Partners & Collaborators

Nick O’Loughlin
Managing Director

$18m

Market Cap*

$2.4m

Cash**

~40%

Top 20 s/holders

Simon Kidston
Non-Exec Chair

Board & Key Management

Daniel Eddington
Non-Exec Director

5.6%

University of Adelaide

$0.15

Share price*

117m

Shares on issue

* As at 10 November 2025                  ** As at 30 September 2025

Kristen Kubank
CFO

Dr Denis Wright
GM Graphene
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Significant Tailwinds for Critical Technologies

* As at 10 November 2025

ASX industrial technologies Global graphene manufacturers

Sustainability and critical minerals linked industrial technologies are seeing generating significant investor interest, 
as are overseas graphene manufacturers

1,521%

SPARC TECHNOLOGIES  (ASX: SPN)

Mkt Cap. 
(A$)

250M 52M 431M 1.0B 45M 1.8B 70M 43M
Mkt Cap. 

(A$)
1.3B 52M 82M 152M 67M 16M 451M

Pre-commercial

Commercial revenue

Pre-commercial

Commercial revenue

SPN: 
A$18M

(7%)
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Tackling Corrosion 
Through Enhanced 

Steel Coatings
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Unlocking the Potential of Graphene: 
A Next Generation Super-Material

Graphene is a Nobel prize winning super-material made of carbon atoms arranged in a 2D-lattice which has unique and powerful properties

To name a few……. 200x stronger than steel, highly flexible, thermally and electrically conductive, high surface area, antimicrobial

Graphene producers Sparc Technologies

Focused on the production of graphene, 
generally using proprietary methods – 

700 graphene grades available globally1

Business model is to sell as much graphene, 
generally in powders, at the highest possible 

price

Industry and end-use agnostic

Does not produce graphene; focused on 
sourcing the right graphene grade(s) for 

the target application

Business model is to develop and sell 
industry ready “drop-in” graphene based 

additives at the best unit price

Industry specialists in coatings and 
polymers

Sparc Technologies is creating a new market for its graphene technology. It is one of the first companies globally to bring this 
innovation in the protective coatings industry to life…

1. The Graphene Report, Advanced Carbons Council (2024)

https://www.thegraphenecouncil.org/page/TGR
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Sparc’s Graphene Technology Platform

PROTECTIVE COATINGS 
(PAINT)

Sparc’s flagship graphene 
based additive product, 
ecosparc®, has been 
developed to enhance 
currently used protective 
steel coatings. 

Commercialisation of 
ecosparc® is expected in 
FY26.

AQUACULTURE / 
ANTIFOULING

Sparc is developing 
technology (biosparc®) 
which substantially 
reduces fouling on 
marine infrastructure.

Sparc and Flinders 
University were recently 
awarded a ~$350k grant 
from the Australian 
Government.

ARTIFICIAL 
INTELLIGENCE

Sparc in partnership with 
the Australian Institute 
of Machine Learning are 
developing AI tools for 
quickly and accurately 
assessing corrosion.

Proof of concept and 
market soundings are 
underway.

SUSTAINABLE 
PACKAGING

Collaboration Agreement 
with Detmold Packaging 
targeting development of 
graphene enhanced 
sustainable packaging 
products through lower 
plastic use.

US$272bn2US$33bn1 US$1.25bn3 TBC
Market 
Size:

1. Average market forecast from Snsinsider, Fortune Business Insights, Mordor Intelligence (PC), Research 
Nester, Researchandmarkets, Strategic Market Research, Mordor Intelligence (Marine) and Technavio 

2. Sustainable Packaging Market, Grand VIew Research 2024
3. Global Aquaculture Nets, Verified Market Reports  2025  

Commercialisation Research & Development Portfolio

https://www.snsinsider.com/reports/protective-coatings-market-1473
https://www.fortunebusinessinsights.com/protective-coatings-market-102942
https://www.mordorintelligence.com/industry-reports/protective-coatings-market
https://www.researchnester.com/reports/protective-coating-market/1314
https://www.researchnester.com/reports/protective-coating-market/1314
https://www.researchandmarkets.com/report/marine-coating?srsltid=AfmBOoqmiRgsbZYCh0rFxTBEYEbohx2cIdLXY8dbfsRtQuS1xnKcwsZk
https://www.strategicmarketresearch.com/market-report/marine-coatings-market
https://www.mordorintelligence.com/industry-reports/marine-coatings-market
https://www.technavio.com/report/marine-coatings-market-industry-analysis
https://www.grandviewresearch.com/industry-analysis/sustainable-packaging-market-report
https://www.grandviewresearch.com/industry-analysis/sustainable-packaging-market-report
https://www.grandviewresearch.com/industry-analysis/sustainable-packaging-market-report
https://www.verifiedmarketreports.com/product/aquaculture-nets-market/
https://www.verifiedmarketreports.com/product/aquaculture-nets-market/


91. Iannuzzi, M., Frankel, G.S. The carbon footprint of steel corrosion. npj Mater Degrad 6, 101 (2022)

~$6 trillion direct and indirect costs associated with the impact of 
corrosion globally per annum1

Corroded steel replacement accounts for up to 3.4% of global 
greenhouse gas (GHG) emissions1

The Cost and Carbon Problem

The Business Interruption Problem

The Problem – Corrosion of Steel Assets

Asset 
shutdowns

Productivity 
loss

Safety risks

Regular Maintenance Using Protective Steel Coatings
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DSTG

A Cutting-Edge Additive for Steel Coatings

Extensive testing to international standards 
shows >25% anticorrosive performance boost

Proprietary knowledge and data underpins 
leading product in market 

Strong customer pipeline; multiple field trials 
underway with major end-users

Independent lifecycle analysis quantifies 
significant emissions and cost savings

Manufacturing capacity in place to support 
commercialisation 

® 
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Protective Coatings Marine Coatings

Major Players2

US$16.8b
Market Size, 20241

6.7%

CAGR

Major Players3

US$24.8b
Market Size, 20301

US$5.8b
Market Size, 20241

6.6%

CAGR

US$8.5b
Market Size, 20301

Multi-Billion Dollar Markets for Steel Coatings

1. Average market forecast from Snsinsider, Fortune Business Insights, Mordor Intelligence (PC), Research Nester, 
Researchandmarkets, Strategic Market Research, Mordor Intelligence (Marine) and Technavio 

Protective coatings are used to prevent or reduce damage from corrosion, abrasion and weathering within oil & gas, mining and general infrastructure. 

Marine coatings are specific types of protective coatings designed for ocean-going vessels including anti-fouling coatings used on ship hulls.

2. Sourced from Straits Research, https://straitsresearch.com/report/protective-coatings-market
3. Sourced from Mordor Intelligence, https://www.mordorintelligence.com/industry-reports/marine-coatings-market

https://www.snsinsider.com/reports/protective-coatings-market-1473
https://www.fortunebusinessinsights.com/protective-coatings-market-102942
https://www.mordorintelligence.com/industry-reports/protective-coatings-market
https://www.researchnester.com/reports/protective-coating-market/1314
https://www.researchandmarkets.com/report/marine-coating?srsltid=AfmBOoqmiRgsbZYCh0rFxTBEYEbohx2cIdLXY8dbfsRtQuS1xnKcwsZk
https://www.strategicmarketresearch.com/market-report/marine-coatings-market
https://www.mordorintelligence.com/industry-reports/marine-coatings-market
https://www.technavio.com/report/marine-coatings-market-industry-analysis
https://straitsresearch.com/report/protective-coatings-market
https://straitsresearch.com/report/protective-coatings-market
https://straitsresearch.com/report/protective-coatings-market
https://straitsresearch.com/report/protective-coatings-market
https://straitsresearch.com/report/protective-coatings-market
https://www.mordorintelligence.com/industry-reports/marine-coatings-market
https://www.mordorintelligence.com/industry-reports/marine-coatings-market
https://www.mordorintelligence.com/industry-reports/marine-coatings-market
https://www.mordorintelligence.com/industry-reports/marine-coatings-market
https://www.mordorintelligence.com/industry-reports/marine-coatings-market
https://www.mordorintelligence.com/industry-reports/marine-coatings-market
https://www.mordorintelligence.com/industry-reports/marine-coatings-market
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Demonstrated Method of 
Action

Proprietary Sourcing & 
Dispersion

Highly Experienced TeamExtensive Data Package

Proprietary Knowledge is our Advantage

Sparc Technologies believes ecosparc® is the leading graphene-based additive for the steel protective coatings market based on 
extensive lab and field performance data and growing traction with global customers

9 rounds of cyclic 
corrosion testing and 
>4,000 panels to ISO 
standards

Corrosion performance 
(creep) improvements 
ranging from 26%1 to 79%2

Growing field-based data in 
relevant corrosive 
environments

Team built on the back of 
industry experience: >120 
years combined in the 
global coatings industry

>6 years of laboratory work 
focused on incorporating 
graphene in protective 
coatings

Blend of technical and 
commercial expertise

1. See ASX Announcement 12 September 2023
2. See ASX Announcement 7 October 2020

https://www.investi.com.au/api/announcements/spn/1233beab-76a.pdf
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02291014-6A1000060&v=c2533a54e2514fb77a8f93f84db686e1125273e9
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02291014-6A1000060&v=c2533a54e2514fb77a8f93f84db686e1125273e9
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Repeatable Corrosion Performance Improvement

Sparc has completed nine 

rounds of cyclic corrosion 

testing and >4,200 panels to 

ISO standards showing 

significantly improved 

anticorrosion performance.

The majority of this testing has 

been performed in 

commercially available 

coatings with and without 

ecosparc® providing a direct 

comparison.

Sparc believes that the 

quantity and consistency of its 

cyclic corrosion data working 

with graphene based additives 

is unmatched across the 

coatings industry.

Vintage Duration (hrs)
Relative corrosion performance 

improvement (scribe creep)
Benchmark coating

2020 1,000 34%
79%

Test bed formula

2021 1,680 72% Zinc primed test bed formula

2022 4,200 42% Commercially available coating

2022 1,680 n.m.1 Commercially available coating

2023 4,200 26% Commercially available coating

2022 1,680 47% Commercially available coating

2023 4,200 32% Commercially available coating

2024 4,200 31% Commercially available coating

2025 (field trial 
coatings)

4,200 28% (0.100% Gr)
47% (0.125% Gr)

Commercially available coating

1. Inconsistent data which was repeated in  subsequent rounds
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Field Trials Demonstrating End-User Appetite

Streaky Bay Jetty, Eyre Peninsula, SA 

Port Bonython, Upper Spencer Gulf, SA

Golden Grove Mine, Yalgoo, WA

Caval Ridge Mine, Moranbah, Qld

Sparc commenced collaborative field 
trials using ecosparc® enhanced 
coatings >12 months ago with positive 
coatings performance reported.

Sparc recently commenced its first 
collaborative coatings project with 
Dulux Australia at the Cape Jaffa 
Lighthouse in Kingston SE, South 
Australia.

Cape Jaffa Lighthouse, Kingston SE, SA
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Independent lifecycle assessment 

(LCA)1 completed in August 2023.

Cost and emissions savings over 

50-year asset life were based on a 

conservative improvement in 

corrosion resistance2.

Significant (46x) ROI is achieved 

given coatings costs are a small 

proportion of the overall cost of 

steel asset maintenance.

Analysis does not include any 

returns from potential productivity 

benefits or asset life extensions.
Lifetime reduction in 
carbon emissions3

~750t ~A$34m
Lifetime savings in steel 
recoating costs3,4

Underpinned by Significant Value-in-Use

-

1.0

2.0

3.0

4.0

5.0

6.0

7.0

Additional cost of Ecosparc Savings per maintenance cycle

A
$

m

46x Return on 

Investment

1. See ASX Announcement 30 August 2023    
2. 26% improvement; See ASX Announcement 12 September 2023

3. Bontick, P.A. (2023), Carbon footprint of ecosparc graphene additive for protective coating applications, Lifecycles, Melbourne, Australia
4. Cost savings accruing from both the reduction in paint use and fewer maintenance events  

https://www.investi.com.au/api/announcements/spn/376464b6-607.pdf
https://www.investi.com.au/api/announcements/spn/1233beab-76a.pdf
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Strong Potential Customer Pipeline 

Potential Customer Pipeline Contains Global Coatings Manufacturers & End-users

Active NDAs1 Active Testing Programs 
& Field Trials

Commercial 
Negotiations2

1. Excludes NDAs with graphene suppliers and other service providers
2. Commercial negotiations are currently incomplete and confidential. Investors are cautioned that there are no guarantees that binding purchase agreements will be entered into

Asset owners

Coatings & additive manufacturers

27 counterparties

19 counterparties

2 counterparties
(currently)
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Commercialisation Plan

Sparc has designed ecosparc® to be a drop-in additive 

product which is incorporated by coatings companies at 

the point of manufacture in the same way as a pigment.

Sparc has established commercial manufacturing with 

capacity to produce enough additive to dose 

~4.5ML/annum of enhanced protective coatings1.

Production units are small and modular and can be 

rolled out rapidly.

Sparc will seek to initially control the manufacturing 

process to ensure quality and IP protection; toll 

manufacturing via global partnerships will be considered 

for future volume expansions.

Sparc’s end customers are coatings manufacturers 

producing ecosparc® enhanced coatings for the oil & 

gas, mining, infrastructure and marine industries.

1. Additive manufacturing capacity is based on two batches of additive per day, seven days per week from Sparc’s existing manufacturing facility in Adelaide; volume of enhanced protective coatings assumes 2% w/w dosage rate 
and coatings density (kg/L) of 1.60
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Global Market Potential

1. Source: Orr & Boss 
2. As with any target addressable market, there are barriers to accessing a target addressable market, including manufacturing capacity, regulatory requirements, distribution and logistical hurdles, intellectual property protections and barriers to competition. Investors are cautioned that there are no 

guarantees that a target addressable market can be converted into revenue, and the target addressable market should not be mistaken for a guidance on potential revenue.

2030 Protective and Marine Coatings (P&MC) Volumes by Region (~2BL per annum ex-China)1

318M Litres
Sparc’s estimate of the proportion of 

protective and marine coatings products 

suited to the ecosparc® product (25%) 

represents ~500ML of coatings produced 

ex-China in 20302 representing >100x 

current manufacturing capacity 

85M Litres

~
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Development Pathway

*Sparc’s goal is to sell products, processing know-how and 
licenses to maximise the market reach and value for ecosparc®

2020/21
Initial 
proof of 
concept
  

✓[

2022/24
Internal testing to 
ISO standards in 
commercial 
products
  

✓[

2023
Commercial 
manufacturing 
established and 
independent LCA

  

✓[

2024
Field trials 
commenced with 
major asset owners

  

✓[

FY2026
First commercial 

contracts1

2025
ISO certification

• 9001 
• 14001
• 45001  

✓[

1. Commercial negotiations are currently incomplete and confidential. Investors are cautioned that there are no guarantees that binding purchase agreements will be entered into in the timeframes provided, or at all
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UNIQUE 
INVESTMENT 
OPPORTUNITY
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Momentum is Building with Delivery

SPARC TECHNOLOGIES  (ASX: SPN)

2025 is a transformative year for Sparc Technologies – Green hydrogen derisking and ecosparc® commercialisation    

1.    ASX Announcement 20 November 2024 Link
2.    ASX Announcement 6 December 2024 Link

Sparc Hydrogen Proceeds to Stage 2 Pilot Plant (Jan-25)

Sparc Hydrogen Secures First Patent (Jan-25)

3.    ASX Announcement 7 February 2025 Link
4.    ASX Announcement 12 March 2025 Link

Construction of first-of-its kind pilot plant commences (Mar-25)

ecosparc® commercialisation (proposed timing is indicative and subject to change)Q4 25

Positive ecosparc® field trial results at Streaky Bay (Apr-25)

A$2.75M AEA grant funding success (Jul-25)

Sparc and Dulux Australia collaboration (Nov-25)

ecosparc® field trial with BHP Mitsubishi Alliance (Feb-25)

1.    ASX Announcement 7 January 2025 Link
2.      ASX Announcement 16 January 2025 Link

5.    ASX Announcement 28 April 2025 Link
6.    ASX Announcement 30 May 2025 Link

Pilot plant opening ceremony (Jun-25)

R&D Collaboration with Detmold Group on sustainable packaging (May-25)

7.    ASX Announcement 24 June 2025 Link
8.    ASX Announcement 4 July 2025 Link

9.    ASX Announcement 10 November 2025 Link

https://clients3.weblink.com.au/clients/sparctechnologies/headline.aspx?headlineid=3656046
https://clients3.weblink.com.au/clients/sparctechnologies/headline.aspx?headlineid=3657585
https://clients3.weblink.com.au/clients/sparctechnologies/headline.aspx?headlineid=3661172
https://clients3.weblink.com.au/clients/sparctechnologies/headline.aspx?headlineid=3663933
https://clients3.weblink.com.au/clients/sparctechnologies/headline.aspx?headlineid=3659303
https://clients3.weblink.com.au/clients/sparctechnologies/headline.aspx?headlineid=3659839
https://clients3.weblink.com.au/pdf/SPN/02939651.pdf
https://clients3.weblink.com.au/pdf/SPN/02951967.pdf
https://clients3.weblink.com.au/pdf/SPN/02951967.pdf
https://clients3.weblink.com.au/pdf/SPN/02964324.pdf
https://clients3.weblink.com.au/pdf/SPN/03020847.pdf
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Investment Highlights

SPARC TECHNOLOGIES  (ASX: SPN)

Innovative Technologies with Unique and Leading Market Positions: Provides two shots at major market 
disruption over the next 6 – 12 months.

Strong Partners Provide Validation and Market Access: Across both Sparc Hydrogen and ecosparc® the 
Company is working with industry leading parties providing expertise and access to markets.

Graphene: ecosparc® offers FY26 revenue potential within the multi-billion dollar protective and marine 
coatings markets with additional blue-sky through R&D projects in sustainable packaging, antifouling and AI.

Sparc Hydrogen: Joint venture is fully funded through pilot plant testing which is expected to accelerate 
partnerships and derisk commercial scale-up.

Valuation Upside: Peers in other industrial technologies including graphene and hydrogen trade at higher 
valuations despite being less advanced. With ecosparc® nearing commercial revenue and a fully funded 
hydrogen pilot project underway, Sparc Technologies offers clear re-rating potential.



Nick O’Loughlin

Managing Director

info@sparctechnologies.com.au 

Aiden Bradley

Investor Relations

aiden@nwrcommunications.com.au

+61 414 348 666

Contacts

mailto:aiden@nwrcommunications.com.au
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