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LAPSE OF PLACING OF NEW SHARES UNDER GENERAL MANDATE

References are made to the announcements of the Company dated 4 March 2026 and 25
March 2026 in relation to the placing of 146,860,234 Placing Shares at the Adjusted Placing
Price of HK$0.425 per Placing Share under the General Mandate (the ‘“Announcements’).
Capitalised terms used in this announcement shall have the same meanings as those defined
in the Announcements unless otherwise stated.

Taking into account the recent volatility of the trading prices of the Shares, the management
of the Company considers that it will be in the interest of the Company for not proceed with
the Placing at this stage. Up to the date of this announcement, as certain conditions
precedent as set out in the Placing Agreement has not been satisfied, the Placing Agreement
has lapsed accordingly. All rights, obligations and liabilities of the parties thereunder in
relation to the Placing shall cease, and none of the parties shall have any claim against the
other in respect of the Placing, save for any antecedent breach under the Placing Agreement.

The Board is of the view that the lapse of the Placing Agreement will not cause any material
adverse impact on the current operation and financial position of the Company. The Board
will also continue to seek opportunity for equity fundraising.
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