CHANGSHOUHUA FOOD COMPANY LIMITED
RELEMBRBERLF

BTN

Mellow Aromatic Maize oil iEviTy Flower |

BAEYIRRLH (



1

REERMBRMHERAR]
2020 F R BiFR &

H &%

2
NC]

5y

2

£t

7

3
ERBHBRAN
13
H i B R
18
B B A BRI
20
s 5%
21
Gl
22
GA MR REE
24
GAREEBE
25
BEEARLRER
26
h B AR I i

3
op

I
N

SR

ar
o)
Hp
E\



Exg
BITES

TRE(EE)
T g
TR=
FX X BH
FTEIE

BAFHITES

=
£k
EFiwT

REME

R A 4
EREES
ER(ZEELE)

TiwT
ElLEIRVN

FWEES

EE(ZARLR)
THE
IR
21512

REEES

THE(ZREE2LE)
ITEH
FiwT
el

ITRARZEELE)
THRIE
FX SR

ESHERABRMDER DR
2020 F R HAR

AEH

L]
EBUREERADEBHERAT
RIOBFECRE

Suntera (Cayman) Limited

Royal Bank House-3rd Floor

24 Shedden Road, P.O. Box 1586
Grand Cayman, KY1-1110
Cayman Islands

ROBFETTE
SERFBRERAT
B

SFEABEE 1835
AR 5442

EEERRIT
B 3 SRAT BT X 7T
IR BT X 1T

PETERITEF 1T
BEKERITER AR

AMRERE

Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman KY1-1111
Cayman Islands

BMEERBEBTEELEME
B
= 61-65 5%

EARITRE
114 1106-08 F

% 134X 3%
EABBZFT 1 1006
49 4t

http://www.chinacornoil.com/



REERMBRMHERAR]
2020 F R BiFR &

CEEAERE Ak

EOE

“ETFLFFRIN09BMREERRBETHERENEZET - BAKEILERATRBOHKE - HEEHR
REBASHMEREENRS  AEBEEATETAFEBRRSE - BRRIMEFEN EmZTl &
EHETARREASHEHBMNEL ZRABEH U LA THAAZERE - HETERAAMSITENGE
b AEEREBBENEBIHEHERS BN TEHERRESEKLREER

AEBEELERRENERERAEEME  YHEURSEIREELTRAEENRBAERMESIEHER

FIRG  HEE 88 BEhNEZSESHARRENTER BEATFESLENS  AEEBIHIERZ T
ERME—ERARENATERELE  ARBERNETREFEFRELMERMLEBEKULRG BN AEEREMNE
BFHE -

AEFBRAEEBAZERIVGARERABREZEH LD HEBE R _SFA=Z1+8  A&EEBzH#HEB%KE
1,437 (22— NF+_A=+—H8  1,410@) B S #EE X150 ZFE—NF+_A=+—8 1 150) =&
7 BEP RN (BRI 2 TE & RTHE -

Bt %5 [0 R

HEZZ-_ZTFA=ZTHLEAEA  AEENERWARREBEFEATHE - AFEEZENRERNBFFEE
BHTHBARESZE  WATKLD10.6% =4 ARE1,287,400,0000(=ZF—NF : &9 AR 1,440,200,000
T) - MERNERREERE BHERIARR  (NEREEARB: RINEXHZONBERHOARE
997,300,0007T * AR ¥ 97,900,000 7T & A R# 192,200,000 T(=ZZF— I F : HH AR%842,200,0007T * AR
# 357,600,000 7 &2 A R #240,400,00070) * S AEBBRALT75%  7.6% K 14.9% (ZFE—NF :+ 4
58.5% > 24.8% % 16.7%) °
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TRE|HIZE
BE-_ZT_-ZFF HE-_ZT—h=F
ANRB=THILEAREAR NA=1THIEANAAR
AR¥T T 15 AE¥TFr 1hH
BXmERBHBERIRT 997,346 77.5% 842,236 58.5%
JEmMER R 97,890 7.6% 357,587 24.8%
T KHA 192,192 14.9% 240,380 16.7%
1,287,428 100% 1,440,203 100%
BERBEEREEEILREL18.4% E 4 AR 997,300,000 7T  EIEMRME (B ) B MIEE T EBIF R LE &2 %
REEEEMAREE NKL72.6% 24 ARE 97,900,000 7T °

TEREFIEEBE
BE-Z_ZF BHE_ZT—NF
NRA=THLEXEAR /\ﬂf'f’aﬂl/\f.ﬁ
BE (W) B 215 (1) B
ESEERE
K 60,119 69.6% 59,480 45.8%
E AR A 11,563 13.4% 11,804 9.0%
71,682 83.0% 71,284 54.8%
JEMm g
K3 14,250 16.5% 58,449 45.0%
H b & A 424 0.5% 231 0.2%
14,674 17.0% 58,680 45.2%
FEEER A 86,356 100% 129,964 100%
EoKH 131,640 180,338

T AN IEMIE (B

R)RMBAREAKS -

RAEMEE=HL 33.6% = 86,356 °
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TREJRERDREDZEN,(1B)

BE-Z_-ZHF HE-_ZT—h&F
NA=THLEXN@EA NA=1THIEREA
EF/(E) EF(#8)
AR¥FTT 74 ARETF T 1t
RETH
Ko/ 307,932 85.9% 256,483 79.3%
HEMRAHBEREIRS 48,599 13.6% 64,690 20.0%
356,531 99.5% 321,173 99.3%
JEMm g
K 1,489 0.4% 19,928 6.2%
H bR A (11) (0.1)% 382 0.1%
1,478 0.3% 20,310 6.3%
K HA 576 0.2% (18,172) (5.6)%

BEEN 358,585 100% 323,311 100%




RSERGBROHERR

2020$¢Hﬁiﬁi

EEESTRRE S (&)

TREFIZETEERDEE D Z2ER,(B)= :
Bz HZE
—EBEE — T N
NA=+H NA=1+H
IEANEAR 1A A
EF ()X EF(E)E
SiEmhg
\/\,ﬂa 37.2% 38.6%
H bR A 29.1% 38.7%
35.9% 38.6%
JE am hE
oK 1.6% 5.6%
H bR (0.4)% 23.2%
1.5% 5.7%
T KHA 0.3% (7.6)%
= 27.9% 22.4%
TRERAEERAMERFHIEBRFHEMEEKRRNZ KT :
BE-_ZT_Zf HE_Z—NF
/\H:‘i’Hﬂ:/\{H /\HZ+E|JJ:/\1.H
FigE Y FHE s
FHHEE HERXX FHEE HER A
(AR# W) (AR#% ®) (AEE - 1) (AKE 1E)
=itmhz
\/\/Ha 13,754 8,632 11,179 6,867
EMR AR 13,607 9,645 13,233 8,118
FE Mg
F oK 6,659 6,555 6,090 5,749
EMR AR 7,061 7,087 7,112 5,463
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E 5 da iE R FH

BE Y FERESFAREEAT BE-_T-_THEA=1THIL A  BEAXRERAMHERREEE
F o AR FHERLA  FEAXRERAMZEFNLA11.0% 24 AR 356,500,000 7T ° B H R ERK K
iR EEFKRAITRELISI% (BE_E—NFNA=THBIENEA  38.6%) °

Faa R H

BMERRAMBREMIGER  FREME)RAHEEXIFIEREEVE BREEREXERREEEZMARE
T#%72.6% ZE4 AR 97,900,000 7T °

EEm — EKH

BE_Z_TFERA=ZTHLEANER  REATEBRAERE - XENEREEEVPHHEEER LT - TKMEE
%'JEHEESLQ

HERATERERMBKRA  EESTRYUERAEREYT BESIRABEINTEAEIANIE REMmE
E %”LFEJ&W$&%?E% BHAAN BAREA BESIERBERY - BEMEERABKEHEEKATAK

UM E R EFNA S THELEANEAAREER AN IN(BHE_T— A FAAA=+HIEREA
84.7%)

HAb g A

HE_Z-_ZFNA=ZFTHLERNEAAZHMBATELS51.5% ZH AR 27,300,000 (BE_Z—NLF XA
=+HIEAEAR - AR S56,200,0007T) - EMBMAEEZRBEREENARE 15,700,000 T(HE=ZE—NFN
A=+THIEREAR : HARE16,500,0007T) « HRITFEHAL AR 10,000,000 T(HE=ZT—NFA=1H
IEXEA - ©9AREE 29,200,000 T) °

HERDHEER

B2 -_ZEF A NA=ZTHILNMEAZHERDHEER EAX13.7% 2 AR 181,300,000 T(HEZE T — NLF N
ﬂ:+ElJt/\flﬂ #IAR®159,500,0007T) ° SHE KD ﬁﬁ%ﬁﬁixETELEEUE%’U\E%M,9OO,OOO7E(%Z::f
E-NFRNA=ZTHIEAMEAR  HARY25,100,0007T) * EEEERALHARE 41,800,000 C(BE-ZE—NF
NAZ=ZTHIEAEAR : HHARKA43,700,0007T) - REREEFAZLHARKES1,200,000c(BAE=FT—NF <A
=+HIEREAR - HARE43,400,00070) RIHE B THRAL AR 43,900,000 c(BHE=E—LFA=+H1E
NEA - Y9 AR 44,200,0007T) °
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B T - TFNA=Z1THIEANEAZITHEAIIEMNL15.6% 24 AR 44,400,000 (B E-ZT—NFERA
=+ HIEAEAR - HARME38,400,0007T) - MEAMITHASZEZRRE : ()1THRE TRAL AR 12,800,000
<a ZE-NEFEXNA=ZTHIEANEAR - HARY 14,400,0007T) ; n)ﬁ%&%fﬁﬁﬂii’wxﬁﬁﬁm40000071(@

ZE-NAFARA=ZTHIEANEAR - HARES,900,0007T) ¢ (i) EMFHIBELHARK 4,300,000 c(BE=_ZE—N
¢/\H:+El¢/\1lﬂ AR ¥4,800,0007T)  R(v)EEREXEERADHARKE 2,000,000 (BIZE_F— hi
ANA=THIEAMEA  HARKE2,000,0007T) °

FTiEBim <

BE_Z_ZFAZ1THLEANER  AEEZHERBEIRPH3.6% EHAEARE 27,200,000 T(HE_Z
—NFEXNAZTHIEAMEA : AR¥28,200,0007T) °

BRATEHRAZN R AR BER ABERR

HE-_Z-_ZFNA=Z1THIEANER  AEESJGEBHRITEHAEFNMARREE ABEAEBEF R
11.8% ZH AR 160,100,000 t(HE2_F—NFAA=ZFTHIEAEA : HARKE 181,600,000 7T ) Flm D4
13.3% 24 ARE 132,900,000 T(HE-_ZT—AFNA=THIEEAR : HARH 153,400,0007T) °

AEBBE_Z-_FTFA=ZFTHLENEAR @HETREHE103% (BE-_ZE—NAFAA=Z+HLREA :
10.7%)$ﬂ$’&ﬂ%ﬁ}\f§15Hx%$nﬁ’nﬂ—l—5¢§%@ﬁ}\ﬁﬂg23.2ﬂ(@Zi_f—ﬂi/\ﬁ =FTHIEANEAR: AR
#26.75) e

BEVZE BERRE

R-ZZ_TEXNAZTH AEERBEEVE BEAREBEZENREENENH AR 62,000,000 (=ZF—1
F+-A=+—H: AR#¥61,400,0007T) °

JE WK AR K

RZE_ZEFAA=Z1TH BEREZLHAEARY395900,0000(ZE—HLF+_A=+—H0: AR
565,500,000 7T) °

BNRIE REREMWEWK

AZE-_TFNA=1+8" i‘éﬁ CRe MEMEWRO B AR 130,900,000 t(—E—AE+ A =+—
H: AR#¥69,600,0005T) % WBERMBNIZESH ARKS3,000,000t(=ZFE—hhF+=A
=+—H: AR% 39,800, oooﬁ) (i) Efb B AR 47,600,000 (ZFE—NF+A=+—H: AR
28,700,000 7T) : M (i) FENEEEHARKE 300,000 (ZE—LFEF+=-_A=+—8 : AK%1,100,0007T) °
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ERB I EREE
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REEEEZ IR

AEBEWEEFBLHFEDNEBDREHE NBEARR - K - RIEAK - REMEMER - AEERER
RV ESEREBRRE |RZJIRM  SERERCRRAMRBRIEEERE

3. BERAREEHENK
MNR-ZZE_TEANA=1TH AEEBZHEMKE 1,437 2R EHRIS0REER - BaP B A (BRFARIN)
CHIEABITHRE  RERES AKX 390,000 @HE2 -  AEBRRBZESBADHEBEELENE - 45
$H N AL IR o

HEEARA

)iy é%ﬁ%%#@%tﬁ&% CEERARFNEERALREUAA] - EHFERET  HEAGKARRTHPH
HEERBZ2XEIIRRY -

DA HEREETF

BRTEENZERETAE  HEBBAERS  AEEOERRIT RE(LERHEERBHE - flmFEHAD
NRBHPIEAE  ERRNCHBBHAELSIEFNEIFELCHEE  TERnEHEM X - ZMEFHRK
MEBROES  ERBANKIKEREZMNHERE -

o131 14 BB 150 35 S AR A 1 o R R SR

AEEERRENBEAN=ZNOGRTHSHE)  E2EEARTEERENEBENER - HEREER
RMESHEME -

BEAXRRRE

RZE-ZTFA

+H  ARRIEEITRAA57,356,000/8 7T * 94 573,560,000 B KEE0.1 B T2 KD

AEERABEZEBRE AR - Z_TFAA=-THZEEABHR(REERBARRERTE)R0S%
(ZE-NAFFT A=+ B 05%) MR EXRABEERURBEBEARE)RTSB(ZTE-NF+=A
=t+—R:521%) - AREEEBRTEREBRLEREK - UBEEHEZRARBRERE  URREKKEEDES -
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REBEESRMKER
RZZE_ZTEENA=1TH KREEERHABAREKI15800,000(ZE—NAhE+_A=+—H: HARE

# 15,500,000 T ) MR & RIBITHEBRLO A AR 1,862,100,000(ZE—NLF+_A=+—"H: HARK
1,832,500,0007T) ©

B AR

HEZZEZZFA=ZTHIEARER  ARARWEETERNEAMBEHEE -

U s 5 B9 L B 2 7 O o

REEFETFREBENCEESRAEB  ZZMBRATARARBAREDRETEE  MEEMBRRZY
REER/ARE At AEEBRBOIRHUARBLEE - AEBIE2REBARARYE - XEEXT B2 RIR
TERBARYE - REBZFBHMERABT(IBTEHE - ARFREIRKRBELBITREMARE -

ARBBAITH ARG - AEEHDOARERASEFNAI L ASHEMEYR  UBTAKBEZINERM - HIAVK
RRE(IMETIR) °

AEBEERHA
R-F-SFAASTR  AKEEEEER CE-AF+-A=T—8  8) -

BERAYE

170,400,0007T) - T ZRAEE B EEEMIEL Z&E -

BEEMNRMEER
\CECFEAASHA AREAEA3I0EEE(CE-NET A=t R :4310%)  AREERZH

BRI E AR BN  AEBEENTERIET HEZZE-_ZTFA=1tHIL~EA r EIRAN(BIEZEEH
&) A AR 76,900,000 T(HE-_ZT—NFNA=THIL/XEA : AR¥79,300,0007T) c HE T -_TFX
A=1+BIEXRNER  EIRAEREBRLEEEN60% (BE-Z—NEA=+tHIENEA :55%) o
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EERFETHRAEREAQRTARMEEEZE KRG - HERORBESF 2EBERXE

REZZF-_ZTFRNA=TH  EFHAT2TRABRARBREEBZE(EERBREHESN EFHFLBMER
FITEFRBREEN D) 2k m ([m]) - BERO REFTHRARBESMPERIEXVEE7 RS HE NS
ARANEEMERXGMARRR([BRM]) 2 BEIRR (BRBREESFLMEGRIERBGXRFREFLRS
BEZERIAR)  IRBEEFLABEIEI2GELAZGAEECM2BRZIRE - HRBELTETAE
FETESFRZINFETR(EETR D 2 BEFOXBHINMT ¢

1. RAEQFARMGREBRSE 2 ES

EARAT

B, FEEE EREZ

BEHS EEME HE/ KA BRGEE BMAFOL
THERE S N s e 299,037,249 (#t7) 52.14%
EmEE A 58 5,996,000 1.05%

T RIS S S N s 55 299,037,249 (#t7) 52.14%
TSR E S i N s e 299,037,249 (#t7) 52.14%

wist

TRAESAE « THIELA R TR EAEWR AR SanXing Trade Co., Ltd. ([SanXing Trade|)# 5 2 299,037,249 B A7
FHEBEZ  SanXing Trade B F=ZEHRIXERAR(ZE28K ] 2E#EE  —EHEHALRE=EFSEERAA]
(TWR=E2N2E#E MUR=Z28HTHESNE THEXAERTHEREAED RIS 25.50% * 29.49% % 29.39% #

Ny
Zs o
m
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BB L B 2 5

G AR EE

BFREZ

EEnR AR L = R EEME BR/ KR BMAOB DL
THESRAE IWR=2 BEZEAA "R 25.50%
=2 XEEIAEER e 25.50%

SanXing Trade SPEHA AR S~) 25.50%

TRHEEE IWER=E EHERA HR 29.49%
=2 XEEIAEER e 29.49%

SanXing Trade SPEHA AR S~) 29.49%

EFHRELE IWR=2 BEZEAA HR 29.39%
=2 REGNEER R 29.39%

SanXing Trade RSN TR [S~) 29.39%

BREXHEEN RZZF_TFRNA=ZTH EFTHARFEIBTRABIRESEZHEABMERARF
FEBBOEE 2B - MEAROMAESFTHEBECRAREESZ MNP ERIEI2EREFEZERLMZER
REgAR - IRBERETUNE NG ANAR MBI TZ EMERSIORE
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HibF#(8)

FTERRRAMALREILTRGREBR G ZEZERAE

R-ZB_FTEXA=Z1THE ARAEERR(ERABRMES LHARMT EMRAL)) RETEMAL(E
ERARAEBZTBRABRINRARB RN MABRONTHEEECCARBES MMEEIIE 336 FREFE
ZERMzERIOXREHINMAT

BN
Bz EREZ
BREREESH EEHE HE/ KA HERAEE BMHBES
SanXing Trade EmiEE A FE 299,037,249 (Bt 1) 52.14%
= EmAg SHEEA B HaE 299,037,249 (fts1) 52.14%
LR=£ SHEEA B e 299,037,249 (Fts1) 52.14%
Dk BEn#EA A HaE 64,168,881 11.19%
Pandanus SHEEA AR HaE 57,340,000 (A5 2) 9.99%
Associates Inc.
Pandanus Partners S¥EH|A Az e 57,340,000 (A75%2) 9.99%
L.P.
FIL Limited SHEEA B e 57,340,000 (Kt 2) 9.99%

(1) 299,037,249 f&f% {7 JhiE B SanXing Trade# %A ° SanXing Trade A=EME2EHE  —EHMEHILR=-E2 &8
B MUR=ZZ2AHTHELE  THEEERTHAREEDRIBEE 25.50% * 29.49% % 29.39% s o Bt - 1R
BEHFRAEHRS  ZE2hERILR=ZESBHRANZ299,037,249 RRMFPHEEEZ -

(2) EHPaHE:

() BHEEES(EB)ERAFFRAZ26,963,000%1% &EFIL Investment Management (Singapore) Limited
575 218,877,000 %1 + sZME AR MFIL Asia Holdings Pte Limited 2 &4 * M FIL Asia Holdings
Pte Limited BIEAFIL Limited 2 &% A - At - BREFEFFHFRIEMEH - FIL Limited ZFIL Asia Holdings Pte
Limited S BWE AR EEA S (BB)BRAFIFHE 2:%26,963,000 B I%MD X FIL Investment Management
(Singapore) Limited #7482 18,877,000 M R A #EZE &
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(iii)
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i#i@ Fidelity Investments Canada ULC#%A 2 10,850,000 f% %15 ° Fidelity Investments Canada ULC f FIC

Holdings ULC 2%&# % @ M FIC Holdings ULC B/ Bluelay Lux 1 S.a.rlZ®&# A ° Bluelay Lux 1 S.a.r.lf

483A Bay Street Holdings LP2 & #7% * 483A Bay Street Holdings LP BIF FIL Limited %5 82% #z#s » A

JH: RIFFES RHAEES - FIL Limited %48 A Fidelity Investments Canada ULC #5748 2 7% 10,850,000 A%
DREEER -

#FEIBFIL Investments (Japan) Ltd #5752 650,000 f& %17 ° FIL Investments (Japan) Ltd A FIL Japan Holdings
KK Z&#A - MFIL Japan Holdings KK BIJf FIL Japan Holdings (Singapore) Pte Limited 2&# 48 ° FIL Japan
Holdings (Singapore) Pte Limited Fi FIL Asia Holding Pte Limited 2 & #7% * M FIL Asia Holding Pte Limited
BIFRFIL Limited 2 & %A - Bt - BIEFSH L EEG - FIL Limited KR A FIL Investments (Japan) Ltd #5
B 2% 650,000 BRI 10 A S

FIL Limited B Pandanus Partners, L.P. %% 36.86% # % ' i Pandanus Partners, L.P. 8@ Pandanus Associates,
Inc2& %A ° A Pandanus Partners, L.P. X% Pandanus Associates, Inc. #4% A1 5% 57,340,000 B (D A
e o

BEXHBEEREEN R-T_FFAA=1TH SIEEMATEARAKNRRRMD BB PR ERIAER
MBELRARRRIEE S L REEPIE 336 KR EFEZELM

BE BEOxHEAQR LHmES

EFETE

NA=ZTHLEREAR ARARKEMBARHMERE  BOXHEEMNARFLEHES -

¥

552 BESTH

Z!»"AETE}%iP\]i?ﬁ%EE'JWﬁ—T—ﬁﬁ%Z‘B—EVE?EIH’E?%%%?EﬁE%"?&%Zf‘ﬁ’j Al - RARIRMEREFFLHARS
ARER  REE-F-_FTFRNA=ZTHLXNEAR  2BEFHDETHRETRMH Z REFRE -

TEERE

i

ARARCERALEMRANMFE+O2ERERTR(TEEERTA DM ZTRGX - EREXRSG 2 BEERT
A - RBE-ZF_FFANA=ZTHLEANEAR ARRZETEREATRIMIZHERETREX - ETXFAEEZ

IRBE B ILERIN o

16



17

REERMBRMHERAR]
2020 F R BiFR &

HibF#(8)

CEEBTAZTABRIA2VGRE  TRETRERZACEAERY - TEA—ARKRE - ARFTELH
EREMEEARRRTHAS - EZEREHR - ABEEERTREH  AYBRFRASE 2 ERMES  YER
AEEEEAERRARE  EBRIERE - EFSHERARTHKBEERNAEE 2D ARK2EFTS (B
BREEMATBIZATMAK  BAREHE ZBIUIFATES) TR AEREN RXESE -

BERENBEERE  ARAEKBE-B-BFENASTAILAMEARA BEEA T2 A TRIE -
BEREREE

ARAR-EEAF T AT ZARUARAZBREAS((BREAR))  LHEFARRKEATAET
Al 2 BERERE -

ERZBQIERERMIMNERBMZRE  EFZELELAESTSREES  HENN R 2 HM LR
K MEIBERABZZEE R B S RZREE cHE - BHAKEZHHLFERS LERR - MadAR
)2 B 765 BR R 1 e L B TR ) R B AR R A

.

BEREECH-RBEUFITETIERRLE(EZE)  ERTEERIEREEENK BERZESCEHNAEH
BE_T_TERNA=ZTRLERNEAZAREESFETHEE -
REEFS
REtEmBROBRATF
FE
THE

B8 —ZETFENAZ+HEA
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Tel : +852 2218 8288 25t Floor Wing On Centre

Fax: +852 2815 2239 111 Connaught Road Central

www.bdo.com.hk Hong Kong
R

TBEE © +852 2218 8288 HETHEFI115E

{85 : +852 2815 2239 KEHI251

www.bdo.com.hk
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HRMEZFINENE 20 EEFE 38 AT HMBER ﬁtﬂPﬁﬁﬁﬁ“éﬂ@%Efﬁ RmBHERARNR-_T_FF
NAZTHENEEHBINRREBEZR LXEAARRNEEGEA AR  SFe2EKRAER  SaEagsR
LERAGERERERNERSABRMEAR A THEE - <<i§/%ﬂﬁﬁ’m\x%ﬁﬁ7ﬁﬁﬁ A8 77 _E T AR R E 4R
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