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CLARIFICATION ANNOUNCEMENT
IN RELATION TO GRANT OF RESTRICTED SHARES

References are made to (i) the circular of Genscript Biotech Corporation (the “Company”) dated 22 April 2024
and the announcement of the Company dated 23 June 2024 in relation to, among others, the approval of the
proposed amendments to the RSA Scheme 2021 and the proposed refreshment of the scheme mandate limit by
the shareholders of the Company (“Shareholders”) at the annual general meeting of the Company held on 21
June 2024 (the “AGM?”) and (ii) the announcement of the Company dated 8 July 2024 (the “Previous
Announcement”) in relation to, among others, the grant of the RSA Shares by the Company to consultants
engaged by the Company pursuant to the RSA Scheme 2021 (the “RSA Grant”). Capitalised terms used
herein shall have the same meanings as those defined in the Previous Announcement unless the context
otherwise requires.

The Board would like to clarify that, following the abovementioned amendments and refreshment as approved
at the AGM coming into effect, the RSA Grant will not be satisfied by issue and allotment of new Shares
pursuant to the General Mandate granted by the Shareholders of the Company at the AGM. For the avoidance
of doubt, as at the date of this announcement, no Shares have been issued under the General Mandate.
Accordingly, up to 425,537,303 Shares, representing 20% of the total number of Shares in issue (excluding
treasury shares, if any) as at the date of the AGM, remain available for future allotment and issue of Shares
under the General Mandate.

The RSA Grant will be satisfied by issuance and allotment of 68,054 RSA Shares to the Trustee or the nominee
account of the Company (of which the beneficial owner will be the relevant RSA Grantees) within the scheme
mandate limit, being the mandate granted to the Board to grant share options and/or awards over new Shares of
the Company under the RSA Scheme 2021 and any other share schemes adopted by the Company and in
accordance with the terms of the RSA Scheme 2021. The new Shares so issued will be held on trust for the RSA
Grantees until the end of each vesting period and be transferred to the respective RSA Grantees upon the end
of each vesting period.

Save for the above clarification, all information set out in the Previous Announcement remains unchanged.
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